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m—w#wﬁﬁ%mﬁm%ww? YT & T YT & | 39 J97-97 7
32 yv7 & | @4t 3v7 37fHard &

aTT & o ghefal & fow srfar 8 1

YT @& 4 71 fd%ey 130 7T & (1) AT fasrwn &1 avaiyor a9ar (2) sifieicr
SEIHT | FGH 13T TT fabeyql § @ 379 fHd] U [dHcq & o] & IR [o1eT |
FIRT fahed & Fo71 F I IREY 3 & §3 IH-Jasl | 97 15T T
faseq &7 JivaE 37997 foifea |

o7 G&IT 1 T 13 797 23 @ 29 % 3lad TY-FHIT FHR & Jo7 &, T9F o7
1 3% HE/

97 T&IT 14 37K 30 T TY-IT0 FHR-] & F97 &, I F97 3 371 H71 8 |
Y97 G&T 15 @ 18 9T 31 G-3RI FHR]I 3 J97 8, I Jo7 4 37H] #1 & |
97 G&IT 19, 20 7T 32 F5-3TR1T JHR] & J97 &, Io9%b J97 6 371 F 8 /
97 &7 21 3N 22 AH-370F7 FHILI & 97 & I J97 8 3H #7138 /
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3T AR, HETIHAFAR, TA% YT K Jo7 @& GIT STHT-3HT JId

3 15 1T &
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(STATHRTY TISAT, WSS WHT qUT R -HAT o {70 eaTe)

e, wiq dem e T B o HIEGR O 997 1: 2 : 33 I H AIW-FIH died
g | 31 I8, 2019 I Hiq H T & TS | AIHER i@ h AR, T o Iy
7 frga o a¥ it Ty | gog i fafy 9% = § Imes % v
TUHT G | Y4 G a1 b HoA THI o YR W hHI QA | 31 7=, 2018 qA
31 Hr=, 2019 I GHTH §T a9 % A HH 61 a9 HAA: T 46,000 qA
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fafor ek wiq o W 1 W AT
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General Instructions :
Read the following instructions very carefully and strictly follow them :

(i)
(ii)
(iii)
(iv)
(v)
(vi)
(vii)
(viii)
(ix)
(x)
(xi)

(xii)

This question paper comprises two Parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

Part A is compulsory for all candidates.

Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

Question nos. 1 to 13 and 23 to 29 are very short answer type questions
carrying 1 mark each.

Question nos. 14 and 30 are short answer type-I questions carrying
3 marks each.

Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.

Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.

Question nos. 21 and 22 are long answer type-II questions carrying
8 marks each.

Answers should be brief and to the point. The answer of each part should
be written at one place.

There is no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of
six marks and 2 questions of eight marks. You have to attempt only one of
the choices in such questions.

However, separate instructions are given with each part and question,
wherever necessary.

PART A

(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)

1.

671312 3 P.T.0.

Riva, Meetu and Asha were partners in a firm sharing profit and losses
in the ratio of 1 : 2 : 3. Meetu died on 315 July, 2019. According to the
partnership agreement, her share of profit from the closure of last
accounting year till the date of her death was to be calculated on the
basis of aggregate profits of two com]gleted years before her death. Profits
of the firm for the years ending 315* March, 2018 and 315% March, 2019
were ¥ 46,000 and ¥ 44,000 respectively. The firm closes its books on
315! March every year. Meetu’s share of profit till the date of her death
will be :

(A) ¥ 20,000
(B) ¥ 5,000

(C) ¥ 10,000
(D) ¥ 45,000



2. IEE % HA o GHI Yg TNEFIT § A T ohl STTEhaT i 1
(A)  YSTa == | shise foham ST 7 |
(B) w&fd @rd # Sfere foham Sram 2 |

(C) WM G=F Qid H shige foran STar 2 |

(D) foshar (= 9Te1) & @I § shfse fopam ST 8 |

3.  THerenl gRI aad ® WA S § U9 SINYTEh § ITH IIM YoH A=A URT A ;]
(A)  A0M I wTd H Sfee fom S g |
(B) IR A€ Wid H shige foham Siram 7 |
(C) 9¥YH IET Wid H Sfere foram St 2 |

(D) AW I @d 9 shiee foram a2 |

4. g A 7 T 100 I&® 5 1,000, 11% FO9AT I 0T T8 e T 6,
T RUIAT T MY Ui Iu1 o IR, 10% o FHTH 0 KT A1 | FO9S IMEE
Trermr ® faer ot ST aTell =gda| afyn get 1

(A) T 25,000

(B) < 27,500
(C) < 16,500
(D) < 15,000

5. ‘TR W AN T 4,000 o e o fore fwh wami 61 gfd shifsre 1
TS
fafar | foazm 9. 9. 9. q;q 51:1
........................... ™, 4,000
................................ 4,000
(STTETT W AT T
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2. Excess value of net assets over purchase consideration at the time of
purchase of business is :

(A)  Credited to the Capital Reserve.
(B)  Debited to the Goodwill Account.

(C) Credited to the General Reserve Account.

(D) Credited to the Vendor’s Account.

3. First call amount received in advance from the shareholders before it is
actually called up by the directors is :

(A) Debited to calls-in-advance account.

(B) Credited to share allotment account.
(C) Debited to first call account.

(D) Credited to calls-in-advance account.

4, Supreme Ltd. issued 1,000, 11% Debentures of ¥ 100 each at par,

redeemable after five years at a premium of 10%. The minimum amount

invested in Debenture Redemption Investments will be :

(A) T 25,000
(B) ¥ 27,500
(C) < 16,500
(D) ¥ 15,000

5. Fill in the blanks for the transaction ‘Interest on drawings’ ¥ 4,000.

(Being Interest on drawings charged)

Journal
Date | Particulars L.F. D; C; '
...................................... Dr. 4,000
TO e, 4,000

L 67/312

P.T.O.



1 3d, 2018 Wl FAH FAG I JEHR DN T 4,00,000 o7 | 894 I8 H
SN T T 4,30,000 1 TRT =7 &1 | 31 A=, 2019 & feafq foawor 4§

YRR SIY 1 Y FAT
(A) ¥ 30,000

(B) ¥ 4,00,000

(C) (¥ 30,000)

(D) =3

frouee fafaes 9 fafsse S 4 T 20,00,000 &1 01 @4 & U duifedes
gfaqfd % ®9 H T 100 & & 30,000, 12% FOG=1 1 R foham | swomasi
! FuTYdes gfayfa o &4 # fifta s <l Ueem=n gfafd § feh Tt 6 qfd

HIT |

Reuae feafaes
ASHTH=T
M S
fafer | ferawon . ¥ 9
< T 3
..................... QT T,
..................... rdn

(T 20,00,000 % I
& T = 30,00,000 %
RO T HUIRd
gfayfa & &9 § frfaa)

HTE AT T T BH o FISIGR I q9AT 4 : 3 % FIUG § AW-FIH sied 9 |
38IH U1 | Teh AT HIBICR & &9 § Toiu1 &1 | a1 @i w6 3o Wi
% faw = 60,000 @15, & Ui &9 & AT % Yot @ H shfee T fem m |
yaw 61 Tafsr =1 ®d 6 i H qeAehT T 4,20,000 R T | AT, W@
TAT T % T ATH faWSH 1A i 0T KT
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6. On 15t April, 2018, Queens Club had a Prize Fund of ¥ 4,00,000. During
the year it incurred expenses on prizes amounting to ¥ 4,30,000. The
balance of Prize Fund in the Balance Sheet as on 315 March, 2019 will
be : 1
(A) < 30,000
(B) ¥ 4,00,000
(C) (¥ 30,000)
(D) Zero

7. Reliable Ltd. issued 30,000, 12% Debentures of ¥ 100 each as collateral
security for a loan of ¥ 20,00,000 taken from Syndicate Bank. Fill in the

blanks for the journal entry for issue of these debentures as a collateral

security. 1

Reliable Ltd.

Journal

Date | Particulars L.F.

(¥ 30,00,000 debentures issued as
collateral security for a loan of
< 20,00,000)

8. Mahi and Rajat were in partnership sharing profits and losses in the
ratio of 4 : 3. They admitted Kripa as a new partner. Kripa brought
T 60,000 as her share of goodwill premium which was entirely credited to

Mahi’s capital account. On the date of admission, goodwill of the firm was
valued at ¥ 4,20,000. Calculate the new profit sharing ratio of Mahi,

Rajat and Kripa. 1

671312 7 P.T.0.



10.

11.

12.

13.

Teh FATHHRR HTSH o 1T 1 § & -8 3T IifH 2 2

(A) Q! Iy

(B) HTHM HAIaH

(C) AN HGHIT Yooh

(D) wHEd

afiree 9t Bt 2

(A)  USiiehd Gt 1 a8 W T8 S w1 eifree W fore fifia fomem e 2
(B) Trifia St <1 9 WIT S aT&ad § ST g A14ed foRem T g |

(C)  Afyred gt =1 98 Wi 58 o7En o fofw 7im g |
(D)  AfYred qSft 1 97 9w 58 o7en & fotw neft e Aim & T R |

PN TAT A Toh FH oh HISIGR & TAT 4 : 1 % I H TH-FIH Sied & | I5H
T F T T EEER % w9 A AW R | FY ¥ S W 1awmasm
A T I WA H 5mﬁmuﬂ%q&1ﬁwfi’m |E[=|1‘rfé—dt5ﬁﬁ?wﬁﬁ
T ST 9T BN

(A) %
(B) 2%
(©) %
o 2

=1 o B -1 HeH AT qUT = Wi & o1 T 777 8 2
(A) % Shadl SIRATA Jehid i HEl I <@l Ll 3 |

(B) 3EH i@l i T HEl 1 HaY ohacl dTc] 9% 9 BIAl g |
(C) 39 @d § HeAsT™ I i@l a8l fohal T |

(D) 3EH ST AT & BaT @ |

T HIHT hI IAferepa Gt % &9 F off St St @

671312 8



10.

11.

12.

13.
671312 9 P.T.O.

Which of the following is a revenue receipt for a not-for-profit

organisation ?

(A) Endowment Fund

(B) Government Grants

(C) Life Membership Fees

(D) Legacies

Subscribed capital is :

(A) That part of authorised capital which is issued to the public for
subscription.

(B) That part of issued capital which has been actually subscribed by
the public.

(C) That part of subscribed capital which has been called up on the
shares.

(D) That part of subscribed capital which has not yet been called up on
the shares.

Krish and Laksh were partners in a firm sharing profits and losses in the
ratio of 4 : 1. They admitted Rani as a new partner. Krish sacrificed
ith of his share and Laksh sacrificed %th of his share in favour of Rani.

Rani’s share in the profits of the reconstituted firm will be :

@ 2
®
(©) ;—0
o

Which of the following statements is not true for Income and
Expenditure Account ?

(A) It records items of revenue nature only.

(B) Items recorded in it relate only to the current period.

(C)  Depreciation is not recorded in this account.

(D) It does not have an opening balance.

Authorised capital of a company is also known as




14.  wHS =fess geedd | wafud = fqeret |, 31 9=, 2019 % 99 ¢

a9 o foTu Wi qen YA @raT IR HIf

e ®

1.4.2018 &l Uhs & 16,000
1.4.2018 ! Sk | Uhg 28,000
=21 (2017 — 18 &1 T 11,000 frirferd) 60,000
o & fow g 2,90,000
fafag = 98,000
NIEZRERP 32,000
EENR T 41,000

AT

T ITEAATA hi & TS FIAT & a¥ 2018 — 19 T IUHIT i T3 ga1sal shi TR 6
AT hHINTT,

s ®
TATEAT o Y o T YA 5,10,000
I h! TS TATSAT o e :

1.4.2018 =1 34,000
31.3.2019 @t 29,000
Eﬁzﬁ T Lieh :

1.4.2018 =1 86,000
31.3.2019 I 39,000
TATEAT o IMYfiehaial hl AW

1.4.2018 st 26,000
31.3.2019 I 32,000

671312 10
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14. From the following particulars relating to Shyamji Charitable Society,
prepare a Receipts and Payments Account for the year ending
315 March, 2019 : 3
Particulars Am;unt
Cash in hand as on 1.4.2018 16,000
Cash at bank as on 1.4.2018 28,000
Sgi);ciif;i)ons (including ¥ 11,000 for 60,000
Donations for building 2,90,000
Miscellaneous expenses 98,000
Locker rent 32,000
Entrance fees 41,000
OR
From the given information of a hospital, calculate the amount of
medicines consumed during the year 2018 — 19 : 3
Particulars Am;unt
Payment for purchase of medicines 5,10,000
Creditors for medicines purchased :
On 1.4.2018 34,000
On 31.3.2019 29,000
Stock of Medicines :
On 1.4.2018 86,000
On 31.3.2019 39,000
Advance to suppliers of medicines :
On 1.4.2018 26,000
On 31.3.2019 32,000

671312 11 P.T.0.



15. 31 W, 2019 % 99H §C a9 % ¢ Fre@ @09 o U TC Wi 9o gmam
@Td q91 AfIE o1 §, 31 7=, 2019 Hl G9TH §C a9 61 3T JAT =T @il

TR Hifse |
31 WT=, 2019 1 AATH TC T % 1Y Trg® Foral T ATFH AT AT @t

- s - s
T T

3y = @ 50,400 ?’:FT; 2018 %1 59) 1,20,000
T 44,000 | a4 1,00,000
qU WeteRe | o foshd 2,000 | @fra 1 A 4,000
CA I NESED 44,000

2017 - 18 1,600 Sy 1 9 15,000

2018 - 19 60,000

2019 - 20 5,000 66,600
EENIN D 1,20,000

2,83,000 2,83,000

STfaRE G -
(i) 1379, 2018 ! FoIe o YIH YHETRTET q9T STl o - 99 9
B T 1,00,000; 37T =g T 2,000 AT 37T I T 6,000.

(i) o9 % 75 He& 9 991 T&% T 1,000 AN =1 <l B |
(iii) ek W 10% Jfd a9 sl & § JeIg™ Tl 2 |

16. T qUT Y TH BH Wk HRIGR & qAT TR ISt AN T 1,00,000 AT
?so,oooa%l1@?,2019@@@%%@1&%%%%@
e =1 ws T wEER s | e et g % fete = 90,000 @TE | fEm
aﬁww%ﬁweﬁmﬁa&mm@ﬁmﬁm|

w4 T Tl & g ht A Hif aur I % yaw W osravas AsHmET
gfafeat il |

YT

671312 12
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15. From the given Receipts and Payments Account and additional
information of Friends Club for the year ended 315t March, 2019, prepare
Income and Expenditure Account for the year ending 315* March, 2019.
Receipts and Payments Account of Friends Club for the year
ending 315t March, 2019
Receipts Am;unt Payments Am;unt
By Furniture
To Balance b/d 50,400 (Purchased on 1.12.2018) 1,20,000
To Donations 44,000 | By Salaries 1,00,000
To Sale of old sports , .
. 2,000 | By Secretary’s honorarium 4,000
material
To Subscriptions : By Books 44,000
2017 - 18 1,600 By Balance c¢/d 15,000
2018 - 19 60,000
2019 - 20 5,000 66,600
To Entrance fees 1,20,000
2,83,000 2,83,000
Additional Information :
(i) On 15t April, 2018 the Club had the following balances
of assets and liabilities :
Furniture < 1,00,000; Subscriptions in arrears < 2,000 and
Outstanding Salary ¥ 6,000.
(ii))  The Club had 75 members each paying an annual subscription of
< 1,000.
(iii) Charge depreciation on Furniture @ 10% p.a. 4
16. Veena and Somesh were partners in a firm with capitals of ¥ 1,00,000
and ¥ 80,000 respectively. They admitted Nisha on 1t April, 2019 as a
new partner for ith share in the future profits of the firm. Nisha
brought ¥ 90,000 as her capital. Nisha acquired her share as %th from
Veena and the remaining from Somesh.
Calculate the value of goodwill of the firm and pass the necessary journal
entries on Nisha’s admission. 4

OR

671312 13 P.T.0.



JTeM, TFT AT =TEd Ueh BH <l ATSIGR off @M 2 : 2 : 1 T{Ud § ATH-gIH
sied! off | 31 9m, 2019 1 3T fedfq ferewor 1 JopR & o -

31 W=, 2019 <RI TN, {1 T2 =Tga ot feafa oo

TSR 12,00,000 | T3 a2 T 14,80,000
A G 2,00,000 | ¥ 2,20,000

gt fafeg @R 2,60,000

HeT Tl ol
I 3,00,000 < fog e 20,000 | 9 40,000
G| 2,00,000 EED 60,000
=red  1,00,000 | 6,00,000

20,00,000 20,00,000

1 319, 2019 T 3T, THT 4T <A@ 3 WIS AT ohl SRISH-SeR §1eH o1 ol
mlmm%mgﬁﬁ
(i)  ®H I IR T e T 1,50,000 Teram T |
(i) gId WU T 40,000 % ¥ | AR W AfGy FOT o fIC 5% H T 4
LT T o |

%1 I GEdehl § IUYTH TGl T AT B o T Aavees Ustmm=n gfafsat
sifs |

17. 1 9 9 U B hl @Eer off qur 3R TRt 9§ sEs: T 5,00,000
qAT T 4,00,000 oft | ¥E URM T TR 6% A @ B 31 W, 2018 qAT
31 A9, 2019 % THH B 91 & N1 o Yot W AT hI @A FTEER
ST e H o @ TE S dgiei) S § UHT 18 gede T8l or | s a@

Ul o GO 3hT TTH-TAWTeH 3TUTd o
2017 - 18 4:5
2018 - 19 5:1

3O R H T T H TG FY, LG h Wed & T Aewash U
yfafy shifse |

671312 14



=
Asha, Rina and Chahat were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315t March, 2019 was as
follows :

Balance Sheet of Asha, Rina and Chahat as at 315t March, 2019
Liabilities Amount | A sets Amount
Creditors 12,00,000 | Plant and Machinery 14,80,000
General Reserve 2,00,000 | Stock 2,20,000

. Sundry Debtors
Capitals : 2.60,000
Less Provision
Asha  3,00,000 for doubtful debts 20,000 | 2,40,000
Rina  2,00,000 Bank 60,000
Chahat 1,00,000 6,00,000
20,00,000 20,00,000
Asha, Rina and Chahat decided to share future profits equally with effect
from 15t April, 2019. For this, it was agreed that :
) Goodwill of the firm be valued at ¥ 1,50,000.
(i) Bad debts amounted to I 40,000. A provision for doubtful debts
was to be made @ 5% on debtors.
Pass the necessary journal entries to record the above transactions in the
books of the firm. 4
17. Neena and Sara were partners in a firm with fixed capitals of
< 5,00,000 and < 4,00,000 respectively. It was discovered that interest on
capital @ 6% p.a. was credited to the partners for the two years ending
315t March, 2018 and 31%' March, 2019 whereas there was no such
provision in the partnership deed. Their profit sharing ratio during the
last two years was :
2017 - 18 4:5
2018 - 19 5:1
Showing your workings clearly, pass the necessary adjustment entry to
rectify the error. 4

671312 15 P.T.0.



18.

19.

3TH, S qYT TEH Teh BH o HISIGR 9 GAT 2 : 2 : 1% U H TH-g1 fed
Y | 31 9T, 2019 & 371 feafd foawor f whr & o

31 HT=l, 2019 R 379, I dAT AL k1 feata feemor

ISEALY 1,20,000 | Bte 3,70,000
IS i 1,50,000
CiE] 2,00,000 TR 75,000
RUGH 3,00,000 S+ 1,25,000

REE] 1,00,000 6,00,000
7,20,000 7,20,000

1 fewwer, 2019 1 78M I gcg & T8 | HEW hl Jog W = 3l W Fgafd s -
(i) Y I S T oAk T 80,000 TR T |
(i) a9 2019 —20 % TN B o DA TH HI AH QW 6 TAH HMI

ST | 99 2018 — 19 T ATH T 60,000 AT |

(iii) HEM o TsaTgen ! e TRT 1 Yam gia T feam T |
H A TEAh H IUIH el T Gl B o (I ATaYIh UsHTHET Jfafsat
HIfTT |

fre St & o ot & ffee @ stravaes U= gfafsat fifsw

() IHe [fies 3 T 4,80,000 @A I WG T & faw fasharst

T 500 TcIh h 800, 9% FUMIHT o1 19T 20% < Hifem w foma |

(i) SR fafiees 3 T 200 I¥F % 5,000, 7% FOET w1 FHT 5%

HitRm 9T foram | 39 ROMaE &1 INEE 10% 6 Hif—m ) @ on |

(iii) Araedt fafiees 3 = 100 I8 * 1,000, 8% FROHT k1 T 5% & o2

R foRaT | 39 ROTYHT hT SNYA 10% b NfE=d o8 6T o |

671312

HAYAT

16



18. Aan, Shaan and Mahan were partners in a firm sharing profits and
losses in the ratio of 2 : 2 : 1. On 315t March, 2019 their Balance Sheet

was as follows :

Balance Sheet of Aan, Shaan and Mahan as at 315t March, 2019

Liabilities Amount | A qsets Amount
Creditors 1,20,000 | Furniture 3,70,000
Capitals : Stock 1,50,000
Aan 2,00,000 Debtors 75,000
Shaan 3,00,000 Bank 1,25,000
Mahan 1,00,000 6,00,000
7,20,000 7,20,000

Mahan died on 15t December, 2019. The following terms were agreed

upon on Mahan’s death :

1) Goodwill of the firm was valued at ¥ 80,000.

(i1)  Profit for the year 2019 — 20 be taken as having accrued at the
same rate as the previous year. Profits for the year 2018 — 19 were

T 60,000.

(iii) Half the amount was paid to Mahan’s executors immediately.

Pass the necessary journal entries to record the above transactions in the

books of the firm.

19. Pass the necessary journal entries for the issue of debentures for the

following transactions :

(1)

(ii)

(ii1)

L 67/312

Anand Ltd. issued 800, 9% Debentures of T 500 each at a premium
of 20%, to the vendors for machinery purchased from them costing
T 4,80,000.

Dawar Ltd. issued 5,000, 7% Debentures of ¥ 200 each at a
premium of 5%, redeemable at a premium of 10%.

Novelty Ltd. issued 1,000, 8% Debentures of ¥ 100 each at a
discount of 5%, redeemable at a premium of 10%.

OR

17 P.T.O.



() 1310, 2019 = sz [IHeE 3 T 100 I & 4,00,000, 6% T
1 1T 5% §g W fohan | SRt oo A aui o 9T e of |

i OTaS TR 1 YA 7 ThR & o :
TG — T 80 Ui 1A
ATET W — 3N

RO qUi: e g qen aft i we & e |
FOAT o T W STreves Tt gfafsat i |

i) fem fafiees 4 +fa faies H < 8,00,000 i wiEwf= do
T 3,00,000 I FATA BT T 6,00,000 3 HI oI W AT fopam |
PTAA T 100 T & 9% FROUHAT bl 20% N = frifia b o
I |
fen fafiee & gt 3 Sude el 1 ol wH % fou sTawe
Tt gfafsat i |

20. AT qm ARG Th BH o ATER & qAT 4 : 3 h UMM H TH-FIH Sied o |
31 9=, 2019 il I T faeed & T | YREHaal (Uhs ol Dighl) a7 ol
AT I TS @I H TAFFANG B o T e e 7T
(i)  3IRaA 4 T 49,000 % e TN ST YTAH HEAT Tfipr T |
(i) T QU HF o T8 qaehi & qUf 9 ¥ srafeiigd L fom mm o |
34 AfHaT 5 T 3,000 § & T |

(iii) T 39,000 % fasm I ol IR F T 32,000 F S=1 AT | 3Eh foIC
TATA I T 600 FHHIIH T YT foham T |

(iv) T 46,000 % TR ¥ 10% & §g W T 40,000 T T Lehr foham
AT 39! I T PTAH oeh gRT Foham T |

(v) 3tRae = T i i seta % foe fgs foran mn fmes foe i
T 13,000 TTierfies feam man | 98 faees =99 987 1 & e ggma &
T | 3RIA R aTEdfde €9 d T 21,000 I Tohy T Reh1 YT

w4 o oA |
(vi) WTH-RIH WA T 14,000 1 shise WY g1 @I A1 &I fo9TsH HTEier
H & fea T |
BH T gLl H IUYTh THCH! Bl TG B o foU TEwerh UsiH=n Sfafs
HITTT |
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1) On 15t April, 2019, Bright Ltd. issued 4,00,000, 6% Debentures of
T 100 each at a discount of 5%, redeemable after three years. The

amount per debenture was payable as follows :
On Application — T 80 per debenture
On Allotment — Balance

The debentures were fully subscribed and all money was duly
received.

Pass necessary journal entries for issue of debentures.

(i1) Disha Ltd. took over assets of ¥ 8,00,000 and liabilities of
< 3,00,000 from Kriti Ltd. for a purchase consideration of
% 6,00,000. The payment was made by issue of 9% Debentures of
% 100 each at 20% premium.

Pass the necessary journal entries for the above transactions in the
books of Disha Ltd. 6

20. Namita and Akhil were partners in a firm sharing profits and losses in
the ratio of 4 : 3. The firm was dissolved on 315 March, 2019. After
transfer of assets (other than cash) and external liabilities to Realization
Account, the following transactions took place :

1) Akhil undertook to pay a bank loan of ¥ 49,000.

(ii))  There was an old computer which had been completely written off
from the books. It was taken over by Namita at ¥ 3,000.

(i1i)) Investments of < 39,000 were sold in the open market for
T 32,000. A commission of ¥ 600 was paid to the broker for the
same.

(iv)  Creditors worth ¥ 46,000 accepted stock of ¥ 40,000 at a discount
of 10% and the balance was paid to them by cheque.

(v)  Akhil was appointed to look after the dissolution process for which
he was allowed a remuneration of ¥ 13,000. He agreed to bear
dissolution expenses. Actual expenses incurred by Akhil were
< 21,000 which were paid by the firm.

(vi)  Profit and Loss Account showed a credit balance of ¥ 14,000 which
was distributed between the partners.

Pass the necessary journal entries to record the above transactions in the
books of the firm. 6

671312 19 P.T.0.



21. iy e fAfiy v wH 6 TIEER 9 9o 3 : 2% U B Y-gIH Sled ¥ |
31 W, 2019 Wi 37eh1 Teufa foawor = yom & ot -

31 HT=l, 2019 R Tefe o i =t feafa feemor

gt LRERRIRENIER 2,90,000
Ay 3,10,000 Bri=R 2,20,000
fAf 2,90,000 | 600,000 | 3R 90,000

. T Tiere ol

o= = 50,000 | % fog ™ 1,000 89,000

HHTR &fagfd iy 20,000 | ¥ 1,40,000

TSR 1,10,000 | Uhg 41,000

7,80,000 7,80,000

1 318, 2019 =1 T @1 @y A iém%%qﬁmwﬁmmﬁmw:

@)
(ii)

(iii)

(iv)

(v)

(vi)

(vii)

HH I TN T e T 2,00,000 TR T |

it 1ot It % fotw = 3,00,000 e wfa Hifem & o1a 9w & forg
e T |

god RO T 2,000 % I | G W HiGW FO % A€ 5% h W T
TEEE ST 8 |

e 1 Hod T 65,400 HH IR=&T T4 |
A 9 2 1,30,000 § wfe o foa |
IR &aq(d iy sl gaar 1 g T 30,000 foram T |

STYTh FHTEASHI % qvETd AR qur My s it e wfiar i get %
YR T AT foham T | oTTfYerRr stera st o1 SRS =T @rd
QAR BT oA |

YT @TdT, |TERi & St @rd e Midr o Y9 o gvErd Y 1 fefd
oo d=m HiT |
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21. Ashish and Nimish were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2019 their Balance Sheet was as follows :

Balance Sheet of Ashish and Nimish as at 315t March, 2019

Liabilities AMOUNt | A qsets Amount
Capitals : Plant and Machinery 2,90,000
Ashish  3,10,000 Furniture 2,20,000
Nimish 2,90,000 | ¢ 00,000 | Debtors 90,000
Less provision for
General Reserve 50,000 | qoubtful debts 1,000 89,000
Workmen’s 20,000 | Stock 1,40,000
Compensation Fund
Creditors 1,10,000 | Cash 41,000
7,80,000 7,80,000

On 15t April, 2019, Geeta was admitted into the partnership for ith

share in the profits on the following terms :

(1)
(ii)
(111)
(iv)
(v)
(vi)

(vii)

Goodwill of the firm was valued at ¥ 2,00,000.

Geeta brought ¥ 3,00,000 as her capital and her share of goodwill
premium in cash.

Bad debts amounted to ¥ 2,000. Create a provision for doubtful
debts @ 5% on debtors.

Furniture was found undervalued by ¥ 65,400.

Stock was taken over by Nimish for ¥ 1,30,000.

The liability against workmen’s compensation fund was
determined at ¥ 30,000.

After the above adjustments, the capitals of Ashish and Nimish
were to be adjusted taking Geeta’s capital as the base. Excess or
shortage was to be adjusted by opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the firm after Geeta’s admission.

L 67/312

OR

21 P.T.O.



T, Y TAT 39 Th BH < ATSER 9 G 3 : 1: 1 I § ATH-IH sied

9 | 31 HME, 2019 ! IehT Teufa ferawor 1 o & o .

31 A=, 2019 <hl TET, ATFH qAT 3= ot feafa feremon

g Hfe 4,60,000
[T 4,00,000 IEER 2,00,000
"HEE  3,00,000 ih 2,40,000
I=a 2,00,000 9,00,000 | TR 2,20,000

faw IaR-=gE Iy 1,10,000 ;a%i%%j;ﬁ 10,000 | 210,000

TSR 2,50,000 | TG 1,50,000

12,60,000 12,60,000

1 37199, 2019 1 AHH = Fh T&W R | I8 HEHNI g3 o

(i) T I 20% T TS S |

(i) ey oM & fIC IEg™ 1 T 15,000 b SQHET ST |

(iii)  fTeR % oI I T 3,000 § A fohm @ |

(iv) Testl 1 99 g3 T 1,90,000 o1 |

(v) 4 s @ 1 JeA™hd T 2,00,000 TRAT TR G WG % 9T I
U TET qAT 39 o @rdi § fohan T |

(vi) HHE I T 68,000 T YA TG TR AT TAT AT I I8k U @I H
TR s T T |

T qT 3G I ISt Ik ¢ A fawH ogu H gt | 3k ISf
@l § If¢ Sig ATEe/HH 8, a1 3Hh THRISE @] Grdl o H1ed |
fepam S |

Qe @TdT, WEER % Yol @d adm gHifed wH o feufa faawor dam
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Radha, Manas

and Arnav were partners

in a firm

sharing

profits and losses in the ratio of 3 : 1 : 1. Their Balance Sheet as at

315t March, 2019 was as follows :

Balance Sheet of Radha, Manas and Arnav as at 315t March, 2019

Liabilities AMOUNt | A ssets Amount

Capitals : Furniture 4,60,000
Radha 4,00,000 Investments 2,00,000
Manas  3,00,000 Stock 2,40,000
Arnav  2,00,000 | g 0000 | Debtors 2,20,000

Investment Less provision for

Fluctuation Fund 1,10,000 | qoubtful debts 10,000 | 210,000

Creditors 2,50,000 | Cash 1,50,000

12,60,000 12,60,000

Manas retired on 15t April, 2019. It was agreed that :
) Stock was to be appreciated by 20%.

(ii)

(iii)
(iv)
v)

Provision for doubtful debts was to be increased to ¥ 15,000.
Value of furniture was to be reduced by < 3,000.
Market value of investments was ¥ 1,90,000.

Goodwill of the firm was valued at ¥ 2,00,000 and Manas’s share
was adjusted in the accounts of Radha and Arnav.
(vi) Manas was paid ¥ 68,000 in cash and the balance was transferred

to his loan account.

(vii) Capitals of Radha and Arnav were to be in proportion to their new
profit sharing ratio. Surplus/deficit, if any, in their capital accounts

was to be adjusted through current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm. 8
671312 23 P.T.0.
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T3t fdfids 7 T 10 I8 & 1,00,000 3= I T 2 Ufd 77 & Afem w
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22.

Rathi Ltd. invited applications for issuing 1,00,000 shares of ¥ 10 each at

a premium of ¥ 2 per share. Amount per share was payable as follows :

On Application — < 4 (including premium < 1)
On Allotment — < 4 (including premium < 1)
On First and Final Call - Balance

Applications were received for 1,50,000 shares and allotment was made

to the applicants as follows :

1) Applicants of 80,000 shares were allotted 60,000 shares.

(i1)  Applicants of 50,000 shares were allotted 40,000 shares.

(iii)) No shares were allotted to the remaining applicants and their
application money was returned.

Yatin, who belonged to category (ii) and who had applied for 5,000 shares

failed to pay the allotment and call money. His shares were forfeited.

Later, half of Yatin’s forfeited shares were reissued @ ¥ 18 per share as

fully paid up.

Pass the necessary journal entries to record the above transactions in the

books of Rathi Ltd.
OR

Eiko Ltd. invited applications for issuing 2,00,000 equity shares of ¥ 10
each at a premium of ¥ 3 per share. The amount was payable as follows :

On Application — T 4 per share
On Allotment — T 6 per share (including premium < 3)
On First and Final Call — Balance

Applications were received for 3,00,000 shares and allotment was made
on pro-rata basis to all the applicants. Money overpaid on applications
was utilised towards sums due on allotment. Sunil, who applied for
6,000 shares failed to pay the allotment money while Rishab holding
2,000 shares paid the first and final call money with allotment. Sunil’s
shares were forfeited immediately after allotment. Thereafter, first and
final call was made and was duly received. Half of the forfeited shares
were reissued to Varsha as fully paid for ¥ 9 per share.

Pass the necessary journal entries to record the above transactions in the
books of Eiko Ltd.

8
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26.

27.

28.

G iu k)
faerea 1
(Terfrar feraott =t fergeworD)

T IO o fedfa foewor # ‘qega sfmr 393k o IT=Id e

ST g |

tFE TAfiiee 1 ROI-GHAT UM 1: 28 | S99 WM BN WA STIIE h
FETWT, HSTWT AYT HH his UNadd &l s 2 394 I o THAT H HR0T
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S S dTedl Ueh ShFIH1 o U, shed WTAA hl TTH, 3cdTe o1 bl WRUEY,
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%.Td. ffide & 7m o1 Afemge & & T T 7,00,000 1 PTaE foham qer
TR % 9T=T T 20,000 TATHI UTH §HT | $ Gl I IHUTH AT

(A) Ty wfafafern § v ke = 7,00,000.

(B) Toxta nifafafermtt gra 3= Tshg = 7,20,000.

() Toxita nfafafemrt gro 3ca= Uk T 6,80,000.

(D) Traw wfafafert & v ke T 6,80,000.

= 4 @ = foxfia foaron fawaiwor o1 sfivR 727 2 2
(A) Teyfa faao

(B) g Jarg fererm

() g faawm

(D) 39w a4ft
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23.

24.

25.

26.

27.

28.

PART B
OPTION 1

(Analysis of Financial Statements)

‘Prepaid Insurance’ appears in the Balance Sheet of a company under the
sub-head

The debt-equity ratio of X Ltd. is 1 : 2. Will ‘issue of bonus shares’

increase, decrease or not change the ratio ? Give reasons in support of

your answer.

For a company manufacturing garments, procurement of raw material,

incurrence of manufacturing expenses, sale of garments are classified as

activities.

Paid ¥ 7,00,000 to acquire shares in K.L. Ltd. and received a dividend of
T 20,000 after acquisition. These transactions will result in

(A)
(B)
(©)

(D)

Cash used in investing activities ¥ 7,00,000.
Cash generated from financing activities ¥ 7,20,000.
Cash generated from financing activities ¥ 6,80,000.

Cash used in investing activities ¥ 6,80,000.

Which of the following is not a tool of Financial Statements Analysis ?

(A)
(B)
(®)
(D)

Balance Sheet

Cash Flow Statement
Statement of Profit and Loss
All of the above

State the objective of preparing Cash Flow Statement.

L 67/312
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29. gt o feufa faemor 4 ‘siftm win’ e sfides & st=aria ewi=h s 2
(A) 3= uiEwEt

(B) =Tq <¥aTd

(C) 3G HIY

(D) 3T¥d A

30. =1 g=1 @ <Te] AU AT KUI-AHAT U <hl TUET SHIFT
T

Ia giEafaEt 16,00,000
1 qRER 4,00,000
EARNIKR 2,00,000
3= I 12,00,000

AYAT
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Hif
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foTT, goTeRss Ty -1 faator dur i :
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S — 39 fopu U AT | I U U H@TEA
6 AN HT 300% | hl AT BT 200%
399 fepu T AT <hI v T 4,00,000 T 2,00,000
N 39T TR TU AT | 3uHi feRU W HTA
I AT R 20% I AT R 20%
B R 50% 50%

YT
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29. ‘Calls in advance’ appears in the company’s Balance Sheet under the head : 1
(A)  Non-Current Assets
(B)  Current Liabilities
(C)  Shareholders Funds
(D) Non-Current Liabilities
30. Calculate the Current Ratio and Debt-Equity Ratio from the following

information : 3
<
Non-Current Assets 16,00,000
Current Assets 4,00,000
Working Capital 2,00,000
Non-Current Liabilities 12,00,000
OR

From the following information, determine the opening inventory and the
closing inventory :

Inventory Turnover Ratio = 5 times
Revenue from Operations = < 8,00,000
Gross Profit Ratio = 25%
Closing inventory was ¥ 20,000 more than the opening inventory. 3

31. From the following information obtained from the books of Vichar Ltd.,
prepare a Comparative Statement of Profit and Loss for the year ending
315t March, 2019 : 4

Particulars 2018 - 19 2017 - 18

300% of cost of 200% of cost of

Revenue from operations . .
materials consumed | materials consumed

Cost of materials consumed < 4,00,000 < 2,00,000

20% of cost of 20% of cost of

Other expenses . .
materials consumed | materials consumed

Tax rate 50% 50%

OR

671312 29 P.T.0.



31 A, 2019 < g fafiee & e feufq foawor @ o am= =R =t

ey foeror dam i
Tt feafaes
31 U<, 2019 i feurfa feeror
P— =ﬁz 31.3.2019 | 31.3.2018
g. T T
I — THAT qAUT SIATU :
(1) ofer gt 4,00,000 | 2,00,000
(9) &=9 @ i 1,00,000 70,000
A %?TclTﬁ :
el 3UR 3,00,000 |  4,30,000
o] 3aT :
TR ¢ 2,00,000 |  3,00,000
E3 10,00,000 | 10,00,000
II - gfEra T
= I
TYT Uit
o gt 6,00,000 |  5,00,000
. mq\trﬁumﬁﬁ :
(3F) HrergET (%) 2,50,000 2,00,000
(9) UHg TE Uhe oo 1,50,000 |  3,00,000
A 10,00,000 | 10,00,000
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From the following Balance Sheet of Sanchi Ltd., as at 315t March, 2019,

prepare a common size Balance Sheet :

Sanchi Ltd.
Balance Sheet as at 315t March, 2019
Note | 31.3.2019 | 31.3.2018
Particulars No. 3 F
I - Equity and Liabilities :
1. | Shareholders Funds :
(a) Share Capital 4,00,000 2,00,000
(b) Reserves and Surplus 1,00,000 70,000
2. | Non-Current Liabilities :
Long-term Borrowings 3,00,000 4,30,000
3. | Current Liabilities :
Trade Payables 2,00,000 3,00,000
Total 10,00,000 10,00,000
IT - Assets :
1. | Non-Current Assets :
Fixed Assets :
Tangible Assets 6,00,000 5,00,000
2. | Current Assets :
(a) Inventories 2,50,000 2,00,000
(b) Cash and Cash Equivalents 1,50,000 3,00,000
Total 10,00,000 10,00,000
73, 3

4
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32. 31 W, 2019 I TAH FW a9 o U e s H J=eH Tiafaf &
g Uehg JaTg S o1 | 3reies faafiee & 31 @, 2019 = e feufy feoam
T Uehg Jarg foremor dam i

vk fafies
31 AT, 2019 @t feurfa foeror
dc | 31.3.2019 | 31.3.2018
foraror g. T T
I - |HaT U q9aTy
1. | Srvream fAfemat -
(31) 39 gt 19,00,000 | 11,00,000
() T=g wd Ao 1 1,60,000 |  2,00,000
2. | 3Tl STAT
3R 2 1,00,000 |  4,00,000
3 %nq\é?:l?nﬁ
(31) 37U IUR 3 2,50,000 |  2,30,000
() ITeqhIciE JEg™ 4 1,90,000 |  2,70,000
iy 26,00,000 | 22,00,000
II - ufraratat
1. | =T gt
TYT Ui T
(i) ¥ aREH R 5 15,00,000 | 11,00,000
(i) 3T TREF T 6 2,80,000 |  1,70,000
2 Wqﬁﬂtqﬁﬂf
(a1) = foem 1,30,000 |  2,90,000
(§) ATk I 3,90,000 |  4,10,000
(") Uhs T Uhs e 3,00,000 | 2,30,000
A 26,00,000 | 22,00,000
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32.

There was ‘Nil’ net cash flow from operating activities of Ashok Ltd. during

the year ending 315t March, 2019. From the following Balance Sheet of
Ashok Ltd. as at 315t March, 2019, prepare a Cash Flow Statement :

Ashok Ltd.
Balance Sheet as at 315t March, 2019
Particulars Note | 31.3.2019 | 31.3.2018
No. 3 3
I - Equity and Liabilities :
1. | Shareholders Funds :
(a) Share Capital 19,00,000 | 11,00,000
(b) Reserves and Surplus 1 1,60,000 | 2,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 1,00,000 | 4,00,000
3. | Current Liabilities :
(a) Short-Term Borrowings 3 2,50,000 | 2,30,000
(b) Short-Term Provisions 4 1,90,000 | 2,70,000
Total 26,00,000 | 22,00,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 5 15,00,000 | 11,00,000
(ii) Intangible Assets 6 2,80,000 | 1,70,000
2. | Current Assets :
(a) Current Investments 1,30,000 | 2,90,000
(b) Trade Receivables 3,90,000 | 4,10,000
(c) Cash and Cash Equivalents 3,00,000 | 2,30,000
Total 26,00,000 | 22,00,000
T3 3
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@Al o HeH
qre
[ S— 31.3.2019 31.3.2018
9. > -
o UF AT
anfeed (emy-gT foaawor =1 3) 1,60,000 2,00,000
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671312 34



Notes to Accounts :

Note . 31.3.2019 | 31.3.2018
No. Particulars - -
1. | Reserves and Surplus :
Surplus (Balance in the
Statement of Profit and Loss) 1,60,000 | 2,00,000
2. | Long-term Borrowings :
8% Debentures 1,00,000 4,00,000
3. | Short-term Borrowings :
Bank overdraft 2,50,000 | 2,30,000
4. | Short-term Provisions :
Provision for Tax 1,90,000 | 2,70,000
5. | Tangible Assets :
Plant and Machinery 16,30,000 | 11,70,000
Accumulated Depreciation (1,30,000) (70,000)
15,00,000 | 11,00,000
6. | Intangible Assets :
Goodwill 2,80,000 | 1,70,000

Additional information :

(1)

(ii)

L 67/312

A machinery of the book value of ¥ 60,000, (depreciation provided
thereon ¥ 20,000) was sold at a loss of T 6,000.

35

8% Debentures were redeemed on 15t July, 2018.
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vrect | Tafgd = & fow foren Sman @ IS FHEATd & |
GTdl o TG o [T ST ol Tohd g&a Wil § affepa fopam STTan 2

(A)
(B)
©
(D)

gfrafaat, <A g gt
i, Tt JHan, 3 9 @9
RErfEl, ISfl, SaaTd, W 9 @«
IS, AT 9 @

THA H Al : E2 o1 319 B :

(A)
(B)
(®)
(D)
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23.

24.

25.

26.

217.

28.

PART B
OPTION 2

(Computerised Accounting)

Which of the following is not a limitation of Computerised Accounting

system ?

(A) Data may be lost or corrupted due to power interruptions.

(B) Data is prone to hacking.

(C) Data is not made available to everybody.

(D)  Unprogrammed and un-specified reports cannot be generated.

A cell reference that holds either row or column constant when the

formula or function is copied to another location is known as :

(A)
(B)
©)
(D)

Computerised Accounting system takes (i)
are processed through (ii)

Absolute cell reference
Ranges
Relative cell reference

Mixed cell reference

to generate reports.

as inputs which

A code which consists of alphabet or abreviation as symbol to codify a

piece of information is known as

The data is classified for creating groups of accounts in the heads of :

(A)
(B)
(&)
(D)

Al
(A)
(B)
(©)
(D)

L 67/312

Assets, Liabilities and Capital
Assets, Owners’ equity, Revenue and Expenses
Assets, Capital, Liabilities, Revenue and Expenses

Capital, Revenue and Expenses

: E2 in Excel refers to :
Column on Excel sheet
Row on Excel sheet
Column between start and end points of Excel sheet
Alphabets between A to E on Excel sheet.
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29.

30.

31.

32.

THIE ST ATYR (S2TeM) § Teh 30 TEYd SUTS-ATT 21 ITH i o foiw gd
TN L B

(A)  drfereRt

(B) &

(C) i

(D) Yfdeed

T IS qAT FiFIciHd ISLH I FHIST |

Be)|
cft Afrear # yfafte e & fofw s fobn S aret fopedll @1 whR <6 SO
(ar3=d) i IgTETT <l TETIAT ¥ AR HIT |

TG T JUTTe! 1 fohegl Q1 3u-yomferi st a9smsy |
areran

T <1 F1 319 & ? 39 foheal oA SATHI <l HHATIT |

TH.TH. THIUZH & SR o993 9 GO § f&d 8 | =993 % ot 7
fRT=T W= (HRA) T 15,000 2 3R &M % faw a8 < 10,000 7 | 78T
T (DA) I AT & 9a9 (BP) & MER W HI It g | I qa Iad
<% 16,000 ®, 1 10% 3R afg ge1 9a7 > T 17,000 7, d1 8% | A feam
30 & i 71 91 Sd 2 |

H Fad gY I HHATET % T WA oad Sl TUHT TEA % Al h
HFHR HIT :

(i) T 998 P § HRG 8 | 39 g 9aq T 27,000 7 | I8 fo@1 Ao

o fordl TehR 1 3TarehrsT g foram 2 |

(i) Uehel UH.TH. THIMULH o RAMI SR H HRG & | 3Hh I dad

T 15,0008 | 384 &1 feq fomm a9 o1 srerepry fomm 2
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29.

30.

31.

32.

To expect a well formatted printable data from Access database, we use :
(A) Table

(B)  Query
(C) Form
(D) Report

Explain ‘Null Values’ and ‘Complex Attributes’.
OR

Explain any two types of vouchers used for entry in Tally software with
the help of examples.

Explain any two subsystems of accounting information system.
OR
What is meant by a graph ? Explain any three of its advantages.

S.S. Associates have their offices in Chennai and Ludhiana. HRA for

Chennai is ¥ 15,000 and Ludhiana is ¥ 10,000. D.A. is calculated on

Basic Pay (BP) as 10% for BP < ¥ 16,000 and 8% for BP > ¥ 17,000.

Standard number of days are taken as 30 days per month.

Give the formulae and calculate the amount of Gross Salary using Excel

for the following employees :

(1) Rama is working in Chennai office. Her Basic Pay is ¥ 27,000. She
did not avail any leave without pay.

(i1))  Pankaj is working in Ludhiana office of S.S. Associates. His Basic
Pay is ¥ 15,000. He has taken leave of two days without pay.
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