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General Instructions :

Read the following instructions very carefully and strictly follow them :

(i) This question paper comprises two Parts — A and B. There are
32 questions in the question paper. All questions are compulsory.

(it)  Part A is compulsory for all candidates.

(iti) Part B has two options i.e. (1) Analysis of Financial Statements and
(2) Computerized Accounting. You have to attempt only one of the given
options.

(iv) Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.

(v) Question nos. 1 to 13 and 23 to 29 are very short answer type questions
carrying 1 mark each.

(vi) Question nos. 14 and 30 are short answer type—I questions carrying
3 marks each.

(vii) Question nos. 15 to 18 and 31 are short answer type-II questions carrying
4 marks each.

(viit) Question nos. 19, 20 and 32 are long answer type-I questions carrying
6 marks each.

(ix) Question nos. 21 and 22 are long answer type-Il questions carrying
8 marks each.

(x)  Answers should be brief and to the point. The answer of each part should
be written at one place.

(xi)  There is no overall choice. However, an internal choice has been provided
in 2 questions of three marks, 2 questions of four marks, 1 question of
six marks and 2 questions of eight marks. You have to attempt only one of
the choices in such questions.

(xit) However, separate instructions are given with each part and question,
wherever necessary.

PART A
(Accounting for Not-for-Profit Organizations, Partnership Firms and Companies)
1. Subscribed capital is : 1
(A) That part of authorised capital which is issued to the public for
subscription.
(B) That part of issued capital which has been actually subscribed by
the public.
(C) That part of subscribed capital which has been called up on the
shares.
(D) That part of subscribed capital which has not yet been called up on
the shares.

67/313 3 P.T.0.
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ATHR o Y o U g IRTERRI | 3 Hod hi Afehar &l :
(A)  YShTa T== | shige forem Smam g |

(B) dIfd @d 4 efee foram Srar @ |

(C) T 99 @d § shige fomam Srar 3 |

(D) fershdl (S 9TY) & @I § shise fomam ST 2 |
67/3/3 4




2. Niyati and Aisha were partners in a firm sharing profit and losses in iche
ratio of 4 : 3. They admitted Bina as 1a new partner. Niyati sacrificed —th
from her share and Aisha sacrificed —th from her share in favour of Bina.

7
Bina’s share in the profits of the firm will be : 1

2
A 2
(A) =

10

49

11

28

i

16

Which of the following statements is true for Receipts and Payments
Account ? 1
(A) It is prepared on accrual basis.

(B) It records receipts and payments of revenue nature only.

(C)  Depreciation is debited to this account.

(D) Receipts and payments may relate to current, preceding or
succeeding periods.
When debentures are issued at discount and are redeemable at premium,
the amount of discount and premium on redemption is debited to
account. 1
Nitin, Varun and Asha were partners 1n a firm sharing profit and losses
in the ratio of 7 : 2 : 1. Asha died on 30" November, 2019. According to
the partnership agreement, her share of profits from the closure of last
accounting year till the date of her death was to be calculated on the
basis of aggregate profits of two completed years before her death. Profit
of the firm for the years ending 315" March, 2018 and 315t March, 2019
were ¥ 36,000 and ¥ 84,000 respectively. The firm closes its books on
315! March every year. Asha’s share of profit till the date of her death

(B)
(&)

(D)

will be : 1
(A) < 16,000

(B) 4,000

(C) T 8,000

(D) % 12,000

Excess value of net assets over purchase consideration at the time of
purchase of business is : 1

(A)  Credited to the Capital Reserve.

(B)  Debited to the Goodwill Account.

(C)  Credited to the General Reserve Account.
(D) Credited to the Vendor’s Account.

67/3/3 5 P.T.O.
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7.  Ticuehl gr1 areda § AN W @ U9 STMYReh] | UTH 1M oW A= U A ;1
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(B) 3 3€ed @id ¥ shiee foram SmaT 2 |
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8. TRl fAdE 4 T 100 T&F % 5,000, 8% FOGHAT I AT Tuey T foham,
S UGS T WG IR 91 o 999 10% < FHEH T HET o1 | 09 MeA
fremr ® fae 6t S arel =gaw ufy g 1
(A) ¥ 75,000
(B) ¥ 82,500
(C) ¥ 1,25,000
(D) ¥ 1,37,500

9. ‘TR WHN T 4,000 % THeH o e feh ot i gfd i 1
AT
am ST
fafy | faawo 1. 9. 9. - -
........................... am, 4,000
................................ 4,000
(STETOT 9T AT 0T

10. 1 3d, 2018 I I Fd T JEHR DN T 9,00,000 o | 384 a9 H
SN W T 9,10,000 T TRT =7 &1 | 31 A, 2019 & feafa faawor 4

YRR 1Y I AT FAT 1
(A) ¥ 10,000

(B) (¥ 10,000)

(C) ¥ 9,00,000

(D) =3
T3, 6



7. First call amount received in advance from the shareholders before it is
actually called up by the directors is :

(A) Debited to calls-in-advance account.

(B) Credited to share allotment account.
(C) Debited to first call account.

(D) Credited to calls-in-advance account.

8. Senco Ltd. issued 5,000, 8% Debentures of ¥ 100 each at par, redeemable

after four years at a premium of 10%. The minimum amount invested in

Debenture Redemption Investments will be :
(A) T 75,000

(B) ¥ 82,500

(C) ¥ 1,25,000

(D) < 1,37,500

9. Fill in the blanks for the transaction ‘Interest on drawings’ ¥ 4,000.

(Being Interest on drawings charged)

Journal
Date | Particulars L.F. D; C; )
...................................... Dr. 4,000
TO e, 4,000

10. Unique Club had a Prize Fund of ¥ 9,00,000 on 1% April, 2018. It
incurred expenses on prizes amounting to ¥ 9,10,000 during the year.
The balance of Prize Fund in the Balance Sheet as on 315t March, 2019

will be :

(A) ¥ 10,000
(B) (¥ 10,000)
(C) < 9,00,000
(D) Zero

L 67/3I3
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(A) =T

(B)  Sqreredl Iy

(C) 3TN ¥ &S 31 Jehl Warshe drift 1 fosha
(D) VoI Yk
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11.

12.

13.

Vinod Ltd. issued 40,000, 9% Debentures of ¥ 100 each as collateral
security for a loan of ¥ 30,00,000 taken from Indian Bank. Fill in the
blanks for the journal entry for issue of debentures as a collateral

security : 1

Vinod Ltd.

Journal

Date | Particulars L.F.

(¥ 40,00,000 debentures issued as
collateral security for a loan of
¥ 30,00,000)

Vasudha and Veena were in partnership sharing profits and losses in the
ratio of 3 : 1. They admitted Tilak as a new partner. Tilak brought
% 1,20,000 as his share of goodwill premium, which was entirely credited
to Vasudha’s capital account. On the date of admission, goodwill of the
firm was valued at ¥ 4,80,000. Calculate the new profit sharing ratio of
Vasudha, Veena and Tilak. 1

Which of the following is not a revenue receipt ? 1
(A)  Subscriptions

(B) Endowment Fund

(C)  Sale of Used Sports Material

(D) Entrance Fees

67/313 9 P.T.0.
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1.4.2018 ! Uhs &&d 16,000
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=21 (2017 — 18 &1 T 11,000 Afrirferd) 60,000
o o fou aM 2,90,000
fafag = 98,000
RIEZRCTC 32,000
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arra

Teh ITTUATA 1 o T Fo1 & a9 2018 — 19 H 39N 1 T8 garsi ht TR
TOHT SHIT

- B
AT o Y o fIT PTAE 5,10,000
9 Sl TS TaT3A b TN
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=
14. From the following particulars relating to Shyamji Charitable Society,
prepare a Receipts and Payments Account for the year ending
315 March, 2019 : 3
Particulars Am;unt
Cash in hand as on 1.4.2018 16,000
Cash at bank as on 1.4.2018 28,000
Sgi);ciif;i)ons (including ¥ 11,000 for 60,000
Donations for building 2,90,000
Miscellaneous expenses 98,000
Locker rent 32,000
Entrance fees 41,000
OR
From the given information of a hospital, calculate the amount of
medicines consumed during the year 2018 — 19 : 3
Particulars Am;unt
Payment for purchase of medicines 5,10,000
Creditors for medicines purchased :
On 1.4.2018 34,000
On 31.3.2019 29,000
Stock of Medicines :
On 1.4.2018 86,000
On 31.3.2019 39,000
Advance to suppliers of medicines :
On 1.4.2018 26,000
On 31.3.2019 32,000

67/313 11 P.T.0.



15. &=, fUom aom quT U BH ol ATEeR off 991 3: 3 : 4 % U H ATH-EIH
sledt off | 31T, 2019 31 feufd oo o yopR @ o
31 WT=, 2019 i =T, Tu=m qe gum 1 fearfa faawon

N rrfr e rrfr
ISR 72,000 | BT 6,10,000
IS ik 2,20,000
gr=m 4,00,000 TeR 92,000
o= 2,00,000 TTE 50,000

qu 3,00,000 | 9,00,000
9,72,000 9,72,000
1 s, 2019 I q9 61 T &1 75 | Th AHIGR 6l Jog W AEEH do@ §

IEt=RICLICIIE

(i)  ®H i AR I e T 2,40,000 Teram Sram |

(i)  Torelt TSGR 1 g & a9 § AW I USal a9 hl A9 X h GHH

T ST@T | 99 2018 — 19 % @19 T 90,000 & |

(iii) T < FedTgeRt i el WRT 1 YA qea T T T |

®H i GEdehl § SUYTh TGl I T i o T TEeh UeHTH=l Tiafsa

HIT | 4
16. 31 W, 2019 W THH FL a9 % (¢ Hred F@9 o T T W q&1 Jae

QT q91 AT Fo1 |, 31 7=, 2019 Hl GATH FC a9 H1 3T IAT 4T Q@I

Tam iR |

31 |T=, 2019 1 AATH TC T % 7Y W@ Foral T UMW AT I Wt

el ™ S URIE] N
T T
BT

3y = @ 50,400 (1.12.2018 % 57) 1,20,000
TE 44,000 | 9T 1,00,000
T s At 1 fasha 2,000 | Gfed =1 AT 4,000
I q&Th 44,000

2017 - 18 1,600 NEEICRGRILY 15,000

2018 - 19 60,000

2019 - 20 5,000 66,600
EENEE] 1,20,000

2,83,000 2,83,000
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15.

Sanya, Piya and Trisha were partners in a firm sharing profits and losses
in the ratio of 3 : 3 : 4. On 315t March, 2019 their Balance Sheet was as

follows :

Balance Sheet of Sanya, Piya and Trisha as at 315 March, 2019
Liabilities Am;“nt Assets Amgunt
Creditors 72,000 | Furniture 6,10,000
Capitals : Stock 2,20,000
Sanya 4,00,000 Debtors 92,000
Piya 2,00,000 Cash 50,000

Trisha 3,00,000 9,00,000
9,72,000 9,72,000

Trisha died on 1% July, 2019. The partnership deed provided for the
following in the event of death of a partner :

1) Goodwill of the firm to be valued at ¥ 2,40,000.

(i1)  Profits in the year of death of a partner will be taken as having
accrued at the same rate as the previous year’s profits. Profits for
the year 2018 — 19 were ¥ 90,000.

(iii) Half the amount was paid to Trisha’s executors immediately.

Pass the necessary journal entries to record the above transactions in the

books of the firm.

16. From the given Receipts and Payments Account and additional
information of Friends Club for the year ended 315* March, 2019, prepare
Income and Expenditure Account for the year ending 315 March, 2019.

Receipts and Payments Account of Friends Club for the year

ending 315t March, 2019
Receipts Am;unt Payments Am;unt
By Furniture
To Balance b/d 50,400 (Purchased on 1.12.2018) 1,20,000
To Donations 44,000 | By Salaries 1,00,000
To Sale of old sports , .
. 2,000 | By Secretary’s honorarium 4,000
material
To Subscriptions : By Books 44,000
2017 -18 1,600 By Balance c¢/d 15,000
2018 - 19 60,000
2019 - 20 5,000 66,600
To Entrance fees 1,20,000
2,83,000 2,83,000
L 67/3I3 13
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() 1304, 2018 I FAE & I RGN AT I3 b AT 9
HTeR T 1,00,000; 31eH F=a1 T 2,000 qAT 3G A7 T 6,000.

(i) s % 75 HeEd 9 A1 YAk T 1,000 aTf¥eh W=l 2T B |
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17. o1 qom @Y TH BH W HRIGR & qAT 3 §Sfl SHEN: T 1,00,000 AT
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e 1w T2 wrgER SR | fren et 4Sht % faw = 90,000 @ | fAem A
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wH hI TG & G hI UM HITTC qor e 6 TEe W SATeavesh UsHEE
wfafsat $ife |
et

31T, 9T o =Ted U wH hY weer off qem 2 2 ;1% iU § anv-E
sied! off | 31 9m, 2019 1 3T fedfq foewor 1 TR & o :

31 HT=, 2019 k1 3179, AT q2T =med ot fearfa feramor

TSR 12,00,000 | T q TR 14,80,000
A G 2,00,000 | ¥ 2,20,000

gt fafeg Tgr 2,60,000

prafib eyl
IW™M 3,00,000 < for wmae™ 20,000 | 240,000
&1 2,00,000 EE3 60,000
F’d  1,00,000 | 600,000

20,00,000 20,00,000
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Additional Information :

(i) On 15t April, 2018 the Club had the following balances
of assets and liabilities :

Furniture < 1,00,000; Subscriptions in arrears < 2,000 and
Outstanding Salary ¥ 6,000.

The Club had 75 members each paying an annual subscription of
T 1,000.

Charge depreciation on Furniture @ 10% p.a.

(ii)
(iii)

17. Veena and Somesh were partners in a firm with capitals of ¥ 1,00,000
and ¥ 80,000 respectively. They admitted Nisha on 15t April, 2019 as a
new partner for ith share in the future profits of the firm. Nisha
brought ¥ 90,000 as her capital. Nisha acquired her share as %th from
Veena and the remaining from Somesh.

Calculate the value of goodwill of the firm and pass the necessary journal
entries on Nisha’s admission.

OR
Asha, Rina and Chahat were partners in a firm sharing profits and losses
in the ratio of 2 : 2 : 1. Their Balance Sheet as at 315 March, 2019 was as
follows :

Balance Sheet of Asha, Rina and Chahat as at 315t March, 2019
Liabilities Am;“nt Assets Am;“nt
Creditors 12,00,000 | Plant and Machinery 14,80,000
General Reserve 2,00,000 | Stock 2,20,000

. ) Sundry Debtors
Capitals : 2.60,000
Less Provision
Asha  3,00,000 for doubtful debts 20,000 | 2,40,000
Rina  2,00,000 Bank 60,000
Chahat 1,00,000 6,00,000
20,00,000 20,00,000
L 67/3I3 15
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19.

1 379, 2019 & 313, {1 99T =T8T 4 HTA ATHT bl SISR-sAeR sied o1 [Huf
for | ek fore w18 wewld &3 6
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31 HTE, 2019 % U B9 9T & 991 o Yol W A hl Tl AHEH
ST 9T H o & TS e HTeiei] Holg § UET i YauH Jai o | fUsd @

Jul o QN 3T TH-TINTSH 1A o
2017 - 18 4:5
2018 - 19 5:1
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wfafe Hife |

3T QAT AT TH BH b AIEGR I JAT 2 : 1% I H AU dled o |
31 9T, 2019 = ®H 1 foeed & |q1°{attri%|ﬁ(uehsﬁ@|5eh{) T ST

IAT3T ! SEel! @I H TAFING A % =T (4 oed gQ

(i) T 90,000 % THGRI T e I QU Teieh qAT = g T 15,000 HI
A ek foRaT TRIT |

(i) ¥ 50,000 % I H oI TR H T 57,000 H 9= TN | FHeh [
TATA I T 1,000 FHHIH HT PTAE foam i |

(iii) 3T 9 Tl 3T % T 45,000 S T BT YIAH HEAT TR R |

(iv) T QT TR0 wRiE off, f8 w1 gedeni W U1 ®9 § Idfaiigd
feam e or | rfSEm A 38 T 4,000 H o o |

(v) 3 @i faeed ufshan i qa@ & fou g foam mn e fore 3@
T 16,000 TTiesties fean smom | 9% fomed =99 987 @ & foe ogma
gﬁ?%mmgmwﬁawﬁ?w,ooom%qmﬁaww

|

(vi) agedl W T 30,000 <1 AT §3I |
%H i GEdeh] H IUYThH TGl I TGT i oh T AEeah Ustm=n Tiafsat

aﬁﬁm |

67/3/3 16

4



Asha, Rina and Chahat decided to share future profits equally with effect
from 1 April, 2019. For this, it was agreed that :
1) Goodwill of the firm be valued at ¥ 1,50,000.

(i1) Bad debts amounted to T 40,000. A provision for doubtful debts
was to be made @ 5% on debtors.

Pass the necessary journal entries to record the above transactions in the
books of the firm. 4

18. Neena and Sara were partners in a firm with fixed capitals of
< 5,00,000 and < 4,00,000 respectively. It was discovered that interest on
capital @ 6% p.a. was credited to the partners for the two years ending
315t March, 2018 and 315" March, 2019 whereas there was no such
provision in the partnership deed. Their profit sharing ratio during the
last two years was :

2017 - 18 4:5
2018 -19 5:1

Showing your workings clearly, pass the necessary adjustment entry to
rectify the error. 4

19. Aman and Anisha were partners in a firm sharing profits and losses in
the ratio of 2 : 1. The firm was dissolved on 315' March, 2019. After
transfer of assets (other than cash) and external liabilities to the
Realization Account, the following transactions took place :

(1) Creditors worth ¥ 90,000 were settled by handing over the entire
stock to them along with a payment of ¥ 15,000 by cheque.

(ii)  Investments of ¥ 50,000 were sold in the open market for ¥ 57,000
for which a commission of ¥ 1,000 was paid to the broker.

(i1i) Aman undertook to pay Mrs. Aman’s loan ¥ 45,000.

(iv) There was an old typewriter which had been written off completely
from the books of the firm. It was taken over by Anisha at ¥ 4,000.

(v)  Aman was appointed to look after the process of dissolution for
which he was allowed a remuneration of ¥ 16,000. He agreed to
bear the dissolution expenses. Actual expenses incurred by Aman
were ¥ 15,000, which were paid off by the firm.

(vi)  Profit on realisation amounted to ¥ 30,000.

Pass the necessary journal entries to record the above transactions in the
books of the firm. 6
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20. Pass the necessary journal entries for the issue of debentures for the

following transactions :

(1)

(i1)

(iii)

(i)

(ii)

Anand Ltd. issued 800, 9% Debentures of ¥ 500 each at a premium
of 20%, to the vendors for machinery purchased from them costing
T 4,80,000.

Dawar Ltd. issued 5,000, 7% Debentures of ¥ 200 each at a
premium of 5%, redeemable at a premium of 10%.

Novelty Ltd. issued 1,000, 8% Debentures of ¥ 100 each at a
discount of 5%, redeemable at a premium of 10%.

OR

On 15t April, 2019, Bright Ltd. issued 4,00,000, 6% Debentures of
T 100 each at a discount of 5%, redeemable after three years. The

amount per debenture was payable as follows :
On Application — T 80 per debenture
On Allotment — Balance

The debentures were fully subscribed and all money was duly
received.

Pass necessary journal entries for issue of debentures.

Disha Ltd. took over assets of ¥ 8,00,000 and liabilities of
T 3,00,000 from Kriti Ltd. for a purchase consideration of
T 6,00,000. The payment was made by issue of 9% Debentures of
T 100 each at 20% premium.

Pass the necessary journal entries for the above transactions in the
books of Disha Ltd.

21. Rathi Ltd. invited applications for issuing 1,00,000 shares of ¥ 10 each at
a premium of ¥ 2 per share. Amount per share was payable as follows :

L 67/3I3

On Application — T 4 (including premium ¥ 1)
On Allotment — T 4 (including premium < 1)
On First and Final Call - Balance

19 P.T.O.
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Applications were received for 1,50,000 shares and allotment was made

to the applicants as follows :

1) Applicants of 80,000 shares were allotted 60,000 shares.

(i1)  Applicants of 50,000 shares were allotted 40,000 shares.

(iii)) No shares were allotted to the remaining applicants and their
application money was returned.

Yatin, who belonged to category (ii) and who had applied for 5,000 shares

failed to pay the allotment and call money. His shares were forfeited.

Later, half of Yatin’s forfeited shares were reissued @ ¥ 18 per share as

fully paid up.

Pass the necessary journal entries to record the above transactions in the

books of Rathi Ltd. 8

OR

Eiko Ltd. invited applications for issuing 2,00,000 equity shares of ¥ 10

each at a premium of ¥ 3 per share. The amount was payable as follows :
On Application — < 4 per share
On Allotment — T 6 per share (including premium < 3)
On First and Final Call — Balance

Applications were received for 3,00,000 shares and allotment was made
on pro-rata basis to all the applicants. Money overpaid on applications
was utilised towards sums due on allotment. Sunil, who applied for
6,000 shares failed to pay the allotment money while Rishab holding
2,000 shares paid the first and final call money with allotment. Sunil’s
shares were forfeited immediately after allotment. Thereafter, first and
final call was made and was duly received. Half of the forfeited shares

were reissued to Varsha as fully paid for ¥ 9 per share.

Pass the necessary journal entries to record the above transactions in the
books of Eiko Ltd. 8
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22. Ashish and Nimish were partners in a firm sharing profits and losses in
the ratio of 3 : 2. On 315t March, 2019 their Balance Sheet was as follows :

Balance Sheet of Ashish and Nimish as at 315t March, 2019

Liabilities AMOUNt | A qsets Amount
Capitals : Plant and Machinery 2,90,000
Ashish  3,10,000 Furniture 2,20,000
Nimish 2,90,000 | ¢ 00,000 | Debtors 90,000
Less provision for
General Reserve 50,000 | qoubtful debts 1,000 89,000
Workmen’s 20,000 | Stock 1,40,000
Compensation Fund
Creditors 1,10,000 | Cash 41,000
7,80,000 7,80,000

On 15t April, 2019, Geeta was admitted into the partnership for ith

share in the profits on the following terms :

(1)
(ii)
(111)
(iv)
(v)
(vi)

(vii)

Goodwill of the firm was valued at ¥ 2,00,000.

Geeta brought < 3,00,000 as her capital and her share of goodwill
premium in cash.

Bad debts amounted to ¥ 2,000. Create a provision for doubtful
debts @ 5% on debtors.

Furniture was found undervalued by ¥ 65,400.

Stock was taken over by Nimish for ¥ 1,30,000.

The liability against workmen’s compensation fund was
determined at ¥ 30,000.

After the above adjustments, the capitals of Ashish and Nimish
were to be adjusted taking Geeta’s capital as the base. Excess or
shortage was to be adjusted by opening current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the firm after Geeta’s admission.

L 67/3I3

OR
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Radha, Manas

and Arnav were partners

in a firm

sharing

profits and losses in the ratio of 3 : 1 : 1. Their Balance Sheet as at

315t March, 2019 was as follows :

Balance Sheet of Radha, Manas and Arnav as at 315t March, 2019

Liabilities AMOUNt | A ssets Amount

Capitals : Furniture 4,60,000
Radha 4,00,000 Investments 2,00,000
Manas  3,00,000 Stock 2,40,000
Arnav  2,00,000 | g 0000 | Debtors 2,20,000

Investment Less provision for

Fluctuation Fund 1,10,000 | qoubtful debts 10,000 | 210,000

Creditors 2,50,000 | Cash 1,50,000

12,60,000 12,60,000

Manas retired on 15t April, 2019. It was agreed that :
) Stock was to be appreciated by 20%.

(ii)

(iii)
(iv)
v)

Provision for doubtful debts was to be increased to ¥ 15,000.
Value of furniture was to be reduced by < 3,000.
Market value of investments was ¥ 1,90,000.

Goodwill of the firm was valued at ¥ 2,00,000 and Manas’s share
was adjusted in the accounts of Radha and Arnav.
(vi) Manas was paid ¥ 68,000 in cash and the balance was transferred

to his loan account.

(vii) Capitals of Radha and Arnav were to be in proportion to their new
profit sharing ratio. Surplus/deficit, if any, in their capital accounts

was to be adjusted through current accounts.

Prepare Revaluation Account, Partners’ Capital Accounts and the
Balance Sheet of the reconstituted firm. 8
67/313 25 P.T.0.
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=
PART B
OPTION 1
(Analysis of Financial Statements)

How is Analysis of Financial Statements useful for the ‘Top
Management’ ? 1
‘Loose Tools’” appear in the company’s Balance Sheet under the
head/sub-head : 1
(A) Inventory
(B) Non-Current Assets
(C)  Other Current Assets
(D)  Stores and Spare Parts
‘Security Deposits’ appear in the Balance Sheet of a company under the
sub-head . 1
‘Sale of goods ¥ 23,000 for cash will not affect the operating ratio.’ Is the
statement correct ? Give reason. 1
For a company manufacturing garments, procurement of raw material,
incurrence of manufacturing expenses, sale of garments are classified as

activities. 1
Paid ¥ 6,00,000 to acquire shares in R.T. Ltd. and received a dividend of
T 60,000 after acquisition. These transactions will result in : 1
(A) Cash used in investing activities ¥ 6,60,000.
(B)  Cash generated from financing activities ¥ 6,60,000.
(C)  Cash used in investing activities ¥ 5,40,000.
(D) Cash generated from financing activities ¥ 5,40,000.
Give the meaning of ‘Cash Flow Statement’. 1

67/313 27 P.T.0.
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=
30. Calculate the Current Ratio and Debt-Equity Ratio from the following
information : 3
<
Non-Current Assets 16,00,000
Current Assets 4,00,000
Working Capital 2,00,000
Non-Current Liabilities 12,00,000
OR
From the following information, determine the opening inventory and the
closing inventory :
Inventory Turnover Ratio = 5 times
Revenue from Operations = < 8,00,000
Gross Profit Ratio = 25%
Closing inventory was ¥ 20,000 more than the opening inventory. 3
31. From the following information obtained from the books of Vichar Ltd.,
prepare a Comparative Statement of Profit and Loss for the year ending
315t March, 2019 : 4
Particulars 2018 - 19 2017 - 18
300% of cost of 200% of cost of

Revenue from operations . .
materials consumed | materials consumed

Cost of materials consumed < 4,00,000 < 2,00,000

20% of cost of 20% of cost of

Other expenses . .
materials consumed | materials consumed

Tax rate 50% 50%

OR

67/313 29 P.T.0.
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From the following Balance Sheet of Sanchi Ltd., as at 315t March, 2019,

prepare a common size Balance Sheet :

Sanchi Ltd.
Balance Sheet as at 315t March, 2019
Note | 31.3.2019 | 31.3.2018
Particulars No. 3 F
I - Equity and Liabilities :
1. | Shareholders Funds :
(a) Share Capital 4,00,000 2,00,000
(b) Reserves and Surplus 1,00,000 70,000
2. | Non-Current Liabilities :
Long-term Borrowings 3,00,000 4,30,000
3. | Current Liabilities :
Trade Payables 2,00,000 3,00,000
Total 10,00,000 10,00,000
IT - Assets :
1. | Non-Current Assets :
Fixed Assets :
Tangible Assets 6,00,000 5,00,000
2. | Current Assets :
(a) Inventories 2,50,000 2,00,000
(b) Cash and Cash Equivalents 1,50,000 3,00,000
Total 10,00,000 10,00,000
7133, 3
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32.

There was ‘Nil’ net cash flow from operating activities of Ashok Ltd. during

the year ending 315t March, 2019. From the following Balance Sheet of
Ashok Ltd. as at 315t March, 2019, prepare a Cash Flow Statement :

Ashok Ltd.
Balance Sheet as at 315t March, 2019
Particulars Note | 31.3.2019 | 31.3.2018
No. 3 3
I - Equity and Liabilities :
1. | Shareholders Funds :
(a) Share Capital 19,00,000 | 11,00,000
(b) Reserves and Surplus 1 1,60,000 | 2,00,000
2. | Non-Current Liabilities :
Long-term Borrowings 2 1,00,000 | 4,00,000
3. | Current Liabilities :
(a) Short-Term Borrowings 3 2,50,000 | 2,30,000
(b) Short-Term Provisions 4 1,90,000 | 2,70,000
Total 26,00,000 | 22,00,000
II - Assets :
1. | Non-Current Assets :
Fixed Assets :
(i) Tangible Assets 5 15,00,000 | 11,00,000
(ii) Intangible Assets 6 2,80,000 | 1,70,000
2. | Current Assets :
(a) Current Investments 1,30,000 | 2,90,000
(b) Trade Receivables 3,90,000 | 4,10,000
(c) Cash and Cash Equivalents 3,00,000 | 2,30,000
Total 26,00,000 | 22,00,000
7133, 3
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Notes to Accounts :

Note . 31.3.2019 | 31.3.2018
No. Particulars - -
1. | Reserves and Surplus :
Surplus (Balance in the
Statement of Profit and Loss) 1,60,000 | 2,00,000
2. | Long-term Borrowings :
8% Debentures 1,00,000 4,00,000
3. | Short-term Borrowings :
Bank overdraft 2,50,000 | 2,30,000
4. | Short-term Provisions :
Provision for Tax 1,90,000 | 2,70,000
5. | Tangible Assets :
Plant and Machinery 16,30,000 | 11,70,000
Accumulated Depreciation (1,30,000) (70,000)
15,00,000 | 11,00,000
6. | Intangible Assets :
Goodwill 2,80,000 | 1,70,000

Additional information :

(1)

(ii)

L 67/3I3

A machinery of the book value of ¥ 60,000, (depreciation provided
thereon ¥ 20,000) was sold at a loss of T 6,000.

35

8% Debentures were redeemed on 15t July, 2018.
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GTdl o TG o [T ST ol Tohd J&F WM § Fffepd foham STTaT 2
(A)  uiEEREr, a9 gt

(B) Uy, &t gwar, M 9 @9

(C) ufEmREr, I6f, SIam, W 9 @«

(D) S, oW 9 @

WA T Al: B2 319 2 :

(A) THHS 3T & Hicw

(B) UeHd e it gfpat

(C) T Mg s ARMh g HAfow fomgati & off= wHiem
(D) UeHd ME WA H E T o 318X
THE 271 YR (S2eH) § Teh 399 THEId DUTE-ATT ST ITH i & forw 7
T L B

(A)  dTfereht

(B) @l

(C) wi

(D)  Sfcered
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=
PART B
OPTION 2
(Computerised Accounting)
23. A code which consists of alphabet or abreviation as symbol to codify a
piece of information is known as . 1
24. Computerised Accounting system takes (i) as inputs which
are processed through (ii) to generate reports. 1
25. A cell reference that holds either row or column constant when the
formula or function is copied to another location is known as : 1
(A)  Absolute cell reference
(B) Ranges
(C)  Relative cell reference
(D) Mixed cell reference
26. The data is classified for creating groups of accounts in the heads of : 1
(A)  Assets, Liabilities and Capital
(B)  Assets, Owners’ equity, Revenue and Expenses
(C)  Assets, Capital, Liabilities, Revenue and Expenses
(D) Capital, Revenue and Expenses
27. Al:E2in Excel refers to : 1
(A) Column on Excel sheet
(B) Row on Excel sheet
(C)  Column between start and end points of Excel sheet
(D)  Alphabets between A to E on Excel sheet.
28. To expect a well formatted printable data from Access database, we use : 1
(A) Table
(B)  Query
(C)  Form
(D) Report
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29.

30.

31.

32.

e o @ - Srftrerfors cramea orelt it = 757 7 2

(A)  Tosrett <1 9fd & s19T o SR S w1 @ AT S B AT

(B) 21 H 2feh i yafd &1 g |

(C) 31 <l IUSASYAT Heloh foTT 7 BT |

(D)  forr smnfE & S1fafdse (un-specified) T 3caa T8l i A1 Fehell |

‘T Sy AT I THIZE hl THERT |

arera
et AR # wfafte & & fofu s fohu ST aTet fohedl &1 SRR o SHTOTeR]
(ar3=d) Sl ISTETN Sl TERET | AT I |

TG T JUTTe! 1 fohegl Q1 3u-yomferi st a9smsy |
arerer

UT% T AT 37 8 2 39k Tehegl diF ATHI sl U |

. %. THIfIueE & SR Hicehdl g U=t ¥ e 8 | wiahar & g ge=
ferten s (HRA) ¥ 12,000 & a1 U= & fofw a8 < 8,000 3 | Wems s
(DA) < TUHT Ot a9 (BP) % MYR 9 sl ATt 8 | I ga o < T 18,000
7, d12% 3 i g a9 > T 19,000 B, A 8% | "M feam 30 fe7 wfa
HEAT 9 G 3 |

HHAT FAd gY I HHEEl % o whd daq s TOET A % Il h
STFET Hifore

(i) A HIcThdl HETAT § SR g | ITH g da4 T 32,000 7 | 384

T o7 o1 Siurht sraew foran 2 |

(i) e U= FEIGET H HEE g | TR A dad T 15,000 7 | I
A e 1 Sl sraeem form 2 |
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29.

30.

31.

32.

Which of the following is not a limitation of Computerised Accounting
system ?

(A) Data may be lost or corrupted due to power interruptions.

(B) Data is prone to hacking.

(C) Data is not made available to everybody.

(D)  Unprogrammed and un-specified reports cannot be generated.

Explain ‘Null Values’ and ‘Complex Attributes’.
OR

Explain any two types of vouchers used for entry in Tally software with
the help of examples.

Explain any two subsystems of accounting information system.
OR
What is meant by a graph ? Explain any three of its advantages.

P.K. Associates have their offices in Kolkata and Ranchi. HRA for
Kolkata is ¥ 12,000 and for Ranchi is ¥ 8,000. DA is calculated on Basic
Pay (BP) as 12% for BP < ¥ 18,000 and 8% for BP > ¥ 19,000. Standard
number of days are taken as 30 days per month.

Give the formulae and calculate the amount of Gross Salary using Excel
for the following employees :

(1) Namit is working in Kolkata office. His Basic Pay is ¥ 32,000. He

has availed sick leave for two days.
(i1))  Geetika is working in Ranchi office. Her Basic Pay is ¥ 15,000.

She has availed sick leave for three days.
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