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Read the following instructions very carefully and strictly follow them :

General Instructions :

(1) This question paper comprises two PARTS — A and B. There are 32
questions in the question paper. All questions are compulsory.

(it)  Part - A is compulsory for all candidates.

(iti) Part - B has two options i.e. (i) Analysis of Financial Statement and
(it) Computerized Accounting. You have to attempt only one of the given

OPTIONS.

(iv)  Heading of the option opted must be written on the Answer-Book before
attempting the questions of that particular OPTION.
(v) Question number 1 to 13 and 23 to 29 are very short answer type

questions carrying 1 mark each.

(vi)  Question number 14 and 30 are short answer type-I questions carrying
3 marks each.

(vii) Question number 15 to 18 and 31 are short answer type-II questions
carrying 4 marks each.

(viii)) Question number 19 to 20 and 32 are also long answer type-I questions
carrying 6 marks each.

(ix)  Question number 21 and 22 are long answer type-II questions carrying
8 marks each.

(x)  Answer should be brief and to the point. The answer of each part should
be written at one place.

(xt)  There is no overall choice. However, an internal choice has been
provided in 2 questions of three marks, 2 questions of four marks,
1 question of six marks and 2 questions of eight marks. You have to
attempt only one of the choices in such questions.

(xii) However, separate instructions are given with each section and
question, wherever necessary.

PART - A
(Accounting for Not-for-profit-organizations,
Partnership Firms and Companies)

1. Capital Reserve is created out of profits. 1

U —
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2. Avya, Divya and Kavya were equal partners. They decided to change the
profit sharing ratio to 4 : 3 : 2. For this purpose the goodwill of the firm
was valued at T 90,000.
The journal entry for the treatment of Goodwill on change in profit
sharing ratio will be :

Particular Debit Credit
Amt. %) | Amt. %)
(a) Kavya’s Capital Alc. Dr. | 10,000
To Avya’s Capital Alc. 10,000
(b) Divya’s Capital Alc. Dr. | 10,000
To Avya’s Capital Alc. 10,000
(¢) Avya’s Capital Alc. Dr. | 90,000
To Kavya’s Capital Alc. 90,000
(d) Avya’s Capital A/c. Dr. | 10,000
To Kavya’s Capital Alc. 10,000

3.  Mohit, Shobhit and Rohit are partners sharing profits and losses in the
ratio 2 : 1: 1. Rohit is guaranteed a profit of ¥ 14,000. The firm incurred a
profit of ¥ 20,000 during the year. Calculate the amount of deficiency
borne by Mohit and Shobhit. 1

4.  Which of the following is not a purpose for which the Securities Premium
amount can be used ?
(a) Issuing fully paid bonus shares to shareholders.
(b) Issuing partly paid up bonus shares to shareholders.
(¢) Writing off preliminary expenses of the company.
(d) In purchasing its own shares (buy back) 1

5. Tangible Assets of the firm are ¥ 14,00,000 and outside liabilities are
% 4,00,000. Profit of the firm is ¥ 1,50,000 and normal rate of return is
10%. The amount of Capital employed will be
(a) ¥10,00,000 (b) ¥ 1,00,000
(¢) 50,000 (d) 20,000 1

6. Income and Expenditure Account records :
(a) Receipts and Payments of Revenue and Capital nature both.
(b) Income and Expenditure of Revenue nature only.
(¢) Expenditure of Capital nature only.
(d) Receipts of Revenue nature only. 1

g s e
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7. When the business of the firm becomes illegal, the way of dissolution of
the firm is . 1

8. Amla, Bimla and Kavita were partners sharing profits and losses in the ratio
of 4 : 3: 1. Bimla retires and gives her share of profit to Amla for ¥ 3,600 and
to Kavita for ¥ 3,000. The gaining ratio of Amla and Kavita will be :
(a) 4:5 by 2:1
(¢ 6:5 d 4:1 1

9. Anita and Babita were partners sharing profits and losses in the ratio of
3 : 1. Savita was admitted for 1/5th share in the profits. Savita was unable
to bring her share of goodwill premium in cash. The journal entry
recorded for goodwill premium is given below :

Date Particular LF | Debit Credit
Amt. %) | Amt. %)
Savita’s Current A/c. Dr. 24,000
To Anita’s Capital A/c. 8,000
To Babita’s Capital Alc. 16,000
(Being adjustment of goodwill
premium on Savita’s Admission)

The new profit sharing ratio of Anita, Babita and Savita, will be
(a) 41:7:12 (by 13:12:10
(¢ 3:1:1 (d 5:3:2 1

10. The following information has been extracted from the financial
statements of a not-for-profit-organization for the year ended 31st March,

2019.

Particulars Amount })
Opening balance of Match Fund 5,00,000
Sale of Match tickets 3,75,000
Donation for Match Fund received during the year 1,24,000
Match expenses 10,00,000

Which of the following statements is correct for the presentation of the

above items in the financial statements of the not-for-profit-organization ?

(a) Negative Balance of Match fund ¥ 1,000 will be shown on the
liabilities side of the Balance sheet as at 31st March, 2019.

(b) Opening Balance of Match Fund % 5,00,000 will be shown on the
liabilities side of Balance Sheet as at 1-4-2018.

(¢) Negative balance of match fund, ¥ 1,000 will be shown on the
expenditure side of the Income and Expenditure Account for the year
ended 31-3-2019.

___(d) Both (b) and (o). 1

| .67/4/3. | 7 P.T.O.
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11.

12.

13.

14.

U —

In the case of retirement, if full or part of the amount payable to the

retiring partner still remains to be paid, and there is no agreement among

the partners then retiring partner will get

(1) Interest @ 6% p.a on the Balance amount.

(11) Share of profit earned proportionate to his amount outstanding to
total capital of the firm.

(i11) Interest @ 9% p.a. on the balance amount.

Which out of the following is correct ?

(@ @ (b) @)

(¢) (1) (d) Have a choice to get either () or (i1)

capital accounts always show a credit balance.

When a company plans to redeem its debentures out of profits, it should
transfer minimum % of the face value of the outstanding
debentures to Debenture Redemption Reserve out of surplus available for
payment of dividend.

On 31st March 2018 SS Ltd. had 50,000 10% debentures of ¥ 100 each
outstanding . These debentures were due for redemption on 31st March,
2019. Debenture Redemption Reserve has a balance of ¥ 5,00,000 on 31st
March, 2018.

Ignoring the entries for interest, pass the necessary journal entries for
redemption of debentures.

OR

X Ltd. has 4,000 12% debentures of ¥ 100 each on 1st April, 2018.
According to the terms of issue interest on debentures is payable half
yearly on 30th September and 31st March and the rate of tax deducted at
source is 10%.

Pass necessary journal entries for interest on debentures for the year
2018-19.

Y
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15. From the following information, calculate the amount of medicines that
will be debited to the Income and Expenditure Account of Sarojini
Hospital for the year ended 31-3-2019.

1-4-2018 31-3-2019

Particulars
£4 £4
Stock of Medicines 3,87,000 4,79,000
Creditors for Medicines 6,77,000 9,83,000

Advance paid for Medicines 1,40,700 1,79,300
Additional Information :
During the year ¥ 17,00,000 were paid to creditors. Medicines ¥ 9,33,000

were purchased for cash. 4

16. A and B are partners sharing profits and losses in the ratio of 3 : 2. Their
capital on 31st March, 2018 after all adjustments stood at ¥ 1,65,500 and
T 1,27,600 respectively.
Profits amounting to ¥ 50,000 for the year 2017-18 were distributed after
allowing interest on drawings @ 12% p.a. During the year A withdrew
% 15,000 at the beginning of every quarter and B withdrew % 40,000
during the year. Partnership deed is silent on interest on drawings but
provides for interest on Capital @ 5% p.a. Interest on Capital has not been

provided.

Showing your workings clearly, pass the necessary adjustment entry to

rectify the above errors. 4
OR

Arun, Shobha and Yuvraj were partners in a firm. On 1st April, 2018 their

Fixed Capitals Stood at ¥ 1,00,000, ¥ 50,000 and ¥ 50,000 respectively.

As per the provisions of partnership deed,

(1) Partners were entitled to an annual salary of ¥ 20,000 each.

(1) Interest on Capital @ 10% p.a. was to be provided.

(111) Profits were to be shared in the ratio 3 : 1 : 1. Net profit for the year
ended 31st March, 2019 was T 90,000.

Pass Journal Entries for the above in the books of the firm. 4

[ Y
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(T5T% T % 5,000) 7500| 7% FMHRE 57.500 | 108250
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17.

From the following Receipts and Payments Account of Jai Bharat Music
Club for the year ended 31-03-2019 and the additional information,
prepare Income and Expenditure Account for the year ended 31-3-2019.

Receipts and Payments Account of Jai Bharat Music Club

for the year ended 31-03-2019

Amount Amount
Receipts Payments
®) ()

To Balance b/d By Honorarium 35,500
Cash 5,000 By Musical instruments 20,000
Bank 7,500 12,500 | By Electricity Bill 10,000

To Subscriptions By Balance c/d.

2017-18 6,500 Cash 30,500
2018-19  1,00,000 Bank 20,250
2019-20 8,500 | 1,15,000 Fixed Deposit
To Locker Rent 4,000 @ 7% p.a.on
To Sale of old furniture 31-3-2019 57,500 | 1,08,250
(book value ¥ 5,000) 7,500

To Building Fund Donations 22,500

To Life Membership Fee 9,750

To Admission Fee 2,500

1,73,750 1,73,750

U —

| .67/4/3. |

Additional Information :

@)
% 500.
(i1)

10% p.a. was to be provided on musical instruments.

Y
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The Club had 300 members each paying an annual subscription of

Musical instruments were purchased on 1-10-2018. Depreciation @
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18.

19.

Satnam, Harnam and Gurunam were partners in a firm sharing profits
and losses in the ratio of 5 : 2 : 3. The firm closes its books on 31st March
every year. On 1-7-2019 Harnam died. On his death goodwill of the firm
was valued on the basis of average profits of last four years. The profits of
the last four years were as follows :

4
2015 -16 50,000
2016 — 17 80,000
2017 -18 40,000

2018-19 1,70,000
His share in the profits of the firm till the date of his death were ¥ 57,000.
The total amount payable to Harnam’s executors was ¥ 3,40,000. It was
paid on 15-7-2019.

Pass necessary journal entries for the above transactions in the
books of the firm.

Harish and Gopal were partners in a firm sharing profits in the ratio of
3 : 2. On 31st March, 2018, their Balance Sheet was as follows :

Balance Sheet of Harish and Gopal as at March 31, 2018

e 1 evees Amount Assets Amount

Liabilities ?) ?)
Creditors 36,000 | Cash 47,000
Outstanding expenses 10,000 | Bank 93,000
Gopal’s wife’s loan 50,000 | Debtors 76,000
Capitals : Stock 2,00,000
Harish  2,80,000 Furniture 20,000
Gopal 1,60,000 | 4,40,000 | Leasehold premises | 1,00,000
5.36,000 5,36,000

On the above date the firm was dissolved. The various assets were

realized and liabilities were settled as under :

(1) Gopal agreed to pay his wife’s loan.

(11) Leasehold premises realised ¥ 1,50,000 and Debtors ¥ 12,000 less.

(111) Half of the creditors agreed to accept furniture of the firm as full
settlement of their claim and remaining half agreed to accept 10% less.

(iv) 50% stock was taken over by Harish on payment by cheque of
¥ 90,000 and remaining stock was sold for ¥ 94,000.

(v) Realization expenses of ¥ 10,000 were paid by Gopal on behalf of the firm.

Prepare Realization Account.

OR

U —
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T, T qT AT Th BH b THGR & qAT 5 : 3 : 2 % UG § o dled & | ITeh)
TR St AR % 6,00,000; T 4,00,000 @7 % 2,00,000 off | GSft o6 Sferie a4
®H 1 T 75,000 0T T G AT | 3 ATRIEH! Hor@ § 0 1 Jae o
() I W 9% anfies g & =
(i) HTEIER % 3MTEW T 12% aTi¥eh & § ST
(iii) g1 T 30,000 T TUT T I T 40,000 Tl A= HIE A |
(iv) TiaT o KT T 9% TN e T =AW |
9 o gUT 4 I o A1E & 3 T T 50,000 T ATE0 fohar, 1 3 9
e 99 % Y § 3 50,000 T 3TT0T feram aT 1T 3 Yk o7ed I W 3= °
% 70,000 T JTET fohaT |
T % RO W S FH & Q@ 31 774, 2019 I GHG §C a9 H BH T AN
% 7,06,750 T |
- fafeem @ dar il | 6

20. TAfcfaa oA o foTT =1 370 fef. sl TEaehl | STTE9ah USHTHET TSl i :
1) T 100 I&H & 500, 9% RIS T THT 6% &g W T T GUT 36T IMEH 5%
it W 2 |
(i) T 100 I & T 15,00,000, 9% RO bl FTHT 10% o Hiftrem o fpam
AT 3eRT INEH 5% o NERH WHATR |
(iii) ¥ 100 J&® % T 75,00,000, 9% O 1 10T e W foham o q1 S
Me 5% NEH WHETE | 6

21. < fafiRg 3 T 10 T % 3,40,000 THaT 3190 1 T 5 i 379 o Hiftrem w fFrifg @
o TTq 3Traie Tt foRu | TR 61 YA 1 SohR & ST o1
AT W — T 4 fd 3131 (% 2 Sfiftew wfza)
3ATEeT W — T 5 9fd 3191 (% 2 Hifiem afza)
T qUT 3T AT W — Y
6,00,000 371 < ToTT 3ATeed T FT | 1,80,000 3791 o TeTT ST ol Tag o e
TRIT AT TS TR U8 o & 715 | I 3TTAGeh bl TR ohT IATe ST ST T T
fea | 3reres W T rfafiert Ui 1 aHEISE StTeed W Tist § o fofer T |
I, frE 2,100 37T o foTw STraes foma o, 3 3mreiest Ui o1 Wrae & foban
TUT 3ok M T L g1 L o T | e, TSI 6,800 37Tt 1 3Teie febam w7 o,
T ST FUl 37 TN T YA STTeeH b FHT KL AT | 3k UvETq YW quT SAf=y
FTEAT [ T3 qUT TS 81 775 | FL07 TohU T RAT H & 850 IHRIT <hT %1 1 X 8 Wit 371 0
e g Frfea o ez T |
J1Ed /I a1 ABW T @IaT Witk TS el o Tt BH <l Jaehi §
AT U= Tfe TSt Hiforg | 8
R JAYaT
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20.

21.

U —

Sudha, Naresh and Geeta were partners in a firm sharing profits in the
ratio of 5 : 3 : 2. Their fixed capitals were ¥ 6,00,000; ¥ 4,00,000 and
% 2,00,000 respectively. Besides her capital Geeta had given a loan of
% 75,000 to the firm. Their partnership deed provided for the following :
(1) Interest on capital @ 9% p.a.
(1) Interest on partners’ drawings @ 12% p.a.
(i11) Salary to Sudha ¥ 30,000 per month and to Naresh ¥ 40,000 per
quarter.
(iv) Interest on Geeta’s loan @ 9% p.a.
During the year Sudha withdrew ¥ 50,000 at the end of each quarter;
Naresh withdrew ¥ 50,000 in the beginning of each half year and
Geeta withdrew % 70,000 at the end of each half year.
The profit of the firm for the year ended 31-3-2019 before allowing
interest on Geeta’s loan was % 7,06,750.
Prepare Profit and Loss Appropriation Account.

Pass necessary journal entries in the books of New India Ltd. for the

following transactions :

(1) Issued 500, 9% debentures of ¥ 100 each at a discount of 6%
redeemable at a premium of 5%.

(1) Issued % 15,00,000, 9% debentures of ¥ 100 each at a premium of
10%, redeemable at a premium of 5%.

(111) Issued X 75,00,000, 9% debentures of ¥ 100 each at par redeemable at
a premium of 5%.

Zee Ltd. invited applications for issuing 3,40,000 equity shares of ¥ 10
each at a premium of ¥ 5 per share. The amount was payable as follows :

On application ¥ 4 per share (including ¥ 2 premium)

On allotment % 5 per share (including ¥ 2 premium)

On First and Final call — Balance.
Applications for 6,00,000 shares were received. Application for 1,80,000
shares were rejected and application money was refunded. Shares were
allotted on prorata basis to the remaining applicants. Excess money
received with applications was adjusted towards sum due on allotment.
Yamini who had applied for 2100 shares failed to pay allotment money
and her shares were forfeited immediately. Vani to whom 6800 shares
were allotted paid her entire share money due on allotment. Afterwards
First and Final call was made and was duly received. Out of the forfeited
shares 850 shares were reissued to Vansh at ¥ 8 per share fully paid up.
Pass necessary journal entries for the above transactions in the books of
the company by opening calls-in-arrears and calls-in-advance accounts.

OR

Y

%

8

| .67/4/3. | 17 P.T.O.
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%. 0. fafieg 7 2 10 9% & 6,00,000 FHAT 3190 i T 3 Ui 3191 & fiftem w foifa
T o foTT 3TTeed STmf=ra fohe | TR 61 e 7 SehR & ot o

TS AT 3ATEE T — ¥ 3ufasm

T I T - T4yfdam

gEl qen Afm A W — 9 (Aftrm fE)

8,00,000 3731 @ feTu TTEE 9T §T | 50,000 3790 o TIT 3TTeiEHT ol T o feam
T QAT ATee T aIYE o & T8 | AT HATeeh! ol 4 TR § 3TN T e T
RIE2 1
ot 1 : R84 4,00,000 37T % fofu ameed fobam o, 39al STHIfds 3MER W
3,00,000 373Ti T 3Tae Toha T |
Suft IT : 919 3TTaigehl <l AT 3791 ST 3TTeeH ST STTER W fham 7 |
JATeET W 9T 1Rt T 6T TUTESH 99| I 9 ¢F T § oL foram | Tehw,
8 6,000 37T T STTeTe TohaT TR AT, = TH AT TN 1 YITAM &l b | Tehsr 2oft T
T GEfd o | 3Heh 7RI <hT BLOT Y T T | BXOT fohT 1T 37Tt ot % 13 Wi 3791 ot i
ORI =Rt fear T | 6ok TR gadt ATeT | 178 T ST &1 7S |

ST AT o ToTe &, 0. Totfireg st qeaehi & 3mrageres Ustmen afafsai Hife | 8

22. TH T 37 Th BH o TR 9 AT 3 : 1 % U § A-fawsy & 9 |
31-3-2019 I 3TenT fETd feraXr fe1 SohR & o :

31-3-2019 ! THA qAT 319 T fRATa foraqon

ECRENICR N IEIC] 7,000 | s 24,000
3ed & 18,000 | urey fared 80,000
< foa 47,000 | fafay eter 95,000
fofay oFeRr 1,02,000 | &% 14,000
HAA &faqfd g 55,000 | ®effeR 70,000
e 2,00,000
St - CCRCRCE| 1,96,000
wH 3,00,000
3ma 1,50,000 | 4,50,000
6,79,000 6,79,000
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22.

K.N. Ltd. invited applications for issuing 6,00,000 equity shares of ¥ 10
each at a premium of ¥ 3 per share. The amount was payable as follows :
On Application and Allotment % 3 per share.
On First Call
On Second and Final Call
Applications for 8,00,000 shares were received. Applications for 50,000
shares were rejected and the application money was refunded. Shares
were allotted to the remaining applicants as follows :
Category I : Those who had applied for 4,00,000 share were allotted
3,00,000 shares on pro-rata basis.
Category II : The remaining applicants were allotted the remaining
shares on pro-rata basis.

T 4 per share.
Balance (including premium).

Excess application money received with applications was adjusted
towards sums due on first call. Rakesh to whom 6,000 shares were
allotted failed to pay the first call money. Rakesh belonged to
category I. His shares were forfeited. The forfeited shares were re-issued
at T 13 per share fully paid up. The second call was made afterwards and
was duly received.

Pass necessary journal entries for the above transactions in the
books of K.N. Ltd.

Raman and Aman were partners in a firm and were sharing profits in
3 : 1 ratio. On 31-3-2019 their balance sheet was as follows :

Balance Sheet of Raman and Aman as on 31-3-2019

%

Liabilities Am‘;“nt Assets Am‘;“nt
Provision for bad debts 7,000 | Bank 24,000
Outstanding Expenses 18,000 | Bills Receivable 80,000
Bills Payable 47,000 | Sundry Debtors 95,000
Sundry Creditors 1,02,000 | Stock 14,000
Workmen Furniture 70,000
Compensation Reserve | 55 000 | Machinery 2,00,000
Capitals : Land & Building 1,96,000

Raman 3,00,000
Aman  1,50,000 | 4,50,000
6,79,000 6,79,000
|.67/4/3. | 19
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Iy fafyr 1 @i | 1/59 WA 6 T 38 Freftiaa srdt T gAd i T AT

TG o &9 H X | Forsr fe

(i) AT I S 6 ®9 H ¥ 2,00,000 TUT I WA I @AM HfEm i smawEas
Tf¥r et | ge < e W e 6t @t s gemed 3 1,00,000 TR TR |

(i) 3TeT ST T YA Thdl ST | T 5,000 TIHA KU o €9 H UTIRGT FhT STET
TAT CER] T EFA 0N oh 11T, 5% T TG fohal STQ |

(iii) =T afagfd @ wfa T 60,000 i AT T STTH TR TR A7 |

(iv) R 1 Joag™ T 18,000 ¥ ST AT T2 fH T Wad & JoIs™ T 54,000
HET AT |

HH i TEhi H ST TG shi STTETah UsHTHET TS iU |

CRE]
3, § T H Teh BH o HEER 9 | 31 AT, 2019 i 3961 fRufa feremor fim yepm @ o -
31 9T, 2019 i 31, § 71§ 1 i fermwor

o Tfyr N Tqf
ORI . Tt .
< foe 20,000 | S 20,000
TR 40,000 | ®T=R 28,000
= g9 30,000 | i 20,000
T afogfd T 6,000 | GG : 45,000
oot o : god RUI b
U yEaE 5,000 40,000
I 60,000 ftt a e 1,20,000
§ 40,000
g 32,000 1,32,000
2,28,000 2,28,000

1 319, 2019 I § FATHET & T | 31 71 | A o foren o6 @ emw-fawsm 2 : 1%

IuTa § i | FreferRad srat w wegAfa s

(i) W i Tl T geATehd T 30,000 foham i |

(i) ¥ 4,000 A 0T ARG fohT T | TIGRT T ZA 0N b [T 10% i & &
e R ST |

(iii) 9 TF W % e I T 1,32,000 T SEHET T |

(iv) STeR T 20,000 § =1 feam o aun Yram -1t < g ured 1 T |

(v) = &fagfd s wfa € 1,500 i Gt i STHT TR TR |

(vi) & I 9% R T 20,000 T PTaH foham T qm A TRT 1 39k /Y @I A
FEATANA o feam T |

YTHCATR W, TTSERI < Yot WTd TUT e W1 IR HT |




On the above date Suman was admitted as a new partner for 1/5th
share in the profits on the following conditions :

@)

Suman will bring ¥ 2,00,000 as her capital and necessary amount for

her share of goodwill premium. The goodwill of the firm on Suman’s
admission was valued at ¥ 1,00,000.

(i)

Outstanding expenses will be paid off. ¥ 5,000 will be written off as

bad debts and a provision of 5% for bad debts on debtors was to

maintained.

(iii)
(iv)

% 60,000.

was to be depreciated by ¥ 54,000.
Pass necessary journal entries for the above transactions in the books of

The liability towards workmen compensation was estimated at

Machinery was to be depreciated by T 18,000 and Land and Building

%

U —

| .67/4/3. |

the firm. 8
OR
A, B and C were partners in a firm. Their Balance Sheet as at 31st March,
2019 was as follows :
Balance Sheet of A, B and C as at 31st March, 2019
Liabilities Amgunt Assets Am(;unt
Bill payable 20,000 | Bank 20,000
Creditors 40,000 | Furniture 28,000
General Reserve 30,000 | Stock 20,000
Workmen Compensation Debtors : 45,000
Reserve 6,000 | Less : Provision
Capitals : for doubtful debts 5,000 40,000
A 60,000 Land & Building 1,20,000
B 40,000
C 32,000 1,32,000
2,28,000 2,28,000
B retired on 1st April, 2019. A and C decided to share profits in the ratio of
2 : 1. The following terms were agreed upon :
(1) Goodwill of the firm was valued at ¥ 30,000.
(11) Bad-debts ¥ 4,000 were written off. The provision for doubtful debts
was to be maintained @ 10% on debtors.
(111) Land and Building was to be increased to ¥ 1,32,000.
(iv) Furniture was sold for ¥ 20,000 and the payment was received by
cheque.
(v) Liability towards Workmen Compensation was estimated at T 1,500.
(vi) B was to be paid ¥ 20,000 through a cheque and the balance was
transferred to his loan account.
Prepare Revaluation Account, Partners’ Capital Accounts and Bank Account. 8
‘ 21 P.T.O.
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-9
fepeu -1
(fercfir foraront = fargeiwon)
Teh ST T e UM 1 : 0.75 7 | &1 T 70,000 & HIA T TG 33, U
ST, TN YT 3TH hig UREA T&l ST 7 379 3T o TH H SHR0T <IT |

HHAR! A —=F | Tftrferd 8 | (S8 / GoIgTd / 3TRIe)

Foreferiiaa § @ i |1 e forta foreroti & fergeryor & & 2 2 2
(a) TR TR

(b) Tea-Tal aREdHt 6t see

(c) HATHILhHAT

(d) 3F: BH gorT Tvd

Hrt Afufem, 2013 i SE 11 9 1 6 T7ER fret st o feufa foaewor §
‘376 | ot foper wfien/Iusfives o St=aid g Serm 7

Yohg YaTg forawor sAd g0 feu 7w won wg 1M W e § ured <= bt
wifaferf g ST @

TUhe oI’ b1 R 37L& ?

Tehe JaTg foraor GoR id T sfeh & Uehe ST 1 TIUMH Uehe T 31418 3, Tfedis
B YT SBT3 JaTE &I & ? I IR o FHYH | T AT |

HAcl TIeE i Iedehi 9 T (HHfeiiad F=91 9 (i) 9ot A9 3TATd ; a0 (i) IS
AT U I TUMET SHIFT |

4
=T 3TTH 2,50,000
ED) 1,05,000
AT TS 4,000
I 30,000
gl 4 15,000
Y ITIE] 5,000
LE 18,000
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PART -B
Option -1
(Analysis of Financial Statements)
The quick ratio of a company is 1 : 0.75. Will purchase of goods for cash
% 70,000 increase, decrease or not change the ratio ? Give reason in
support of your answer.

Employee benefit expenses include . (bonus/depreciation/
Income tax)

Which of the following is not a limitation of analysis of financial
statements ?

(a) Window Dressing

(b) Price level changes ignored

(¢) Subjectivity

(d) Intra firm comparison possible

Under which heading/sub-heading, ‘Calls-in-arrears’ will be presented in
the Balance sheet of a Company as per Schedule III Part I of the
Companies Act, 2013.

Interest received in cash from loans and advance is considered as
activity while preparing cash flow statement.

What is meant by ‘Cash Equivalents’ ?
While preparing cash flow statement, will ‘Cash withdrawn from bank’
result into inflow, outflow or no flow of cash ? Give reason in support of

your answer.

From the following information obtained from the books of Kamal Ltd.,
Calculate (1) Gross Profit Ratio and (i1) Net Profit Ratio.

4
Revenue from operations 2,50,000
Purchases 1,05,000
Carriage Inwards 4,000
Salaries 30,000
Decrease in inventory 15,000
Return Outwards 5,000
Wages 18,000

Y

%
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31. 31, 2019 ! FHTK §C Y h 7T =1 =1 3R e -7+ faawor 4 T s 8

Tfsrat ot vl -
31 W=, 2019 ) THT §T Y > T A= SATHR AT -1 feraor
FURICEE] ST STTH %
feraron 2017-18 | 2018-19 | 2017-18 | 2018-19
3 3
I Y=o 3™ 20,00,000 | 25,00,000 100
II. 3=y 1,00,000 | 2,50,000 10
1. o 3™ 21,00,000 | 27,50,000 | 105 110
IV. =
(a) ST fepT T Hred
£ 8,00,000 | 30 32
(b) Wi (Werg=t) # | 1,00,000 | 2,00,000 8
i
(c) HHA f&d @ == 4,50,000 15 18
d) === 2,25,000 | 10 9
T = 12,00,000 | 16,75,000 67
V. Hyd ey (I1-IV) 9,00,000 | 10,75,000 | 45 43
T B 2,00,000 | 2,50,000 | 10
VI. R qeETd oy 7,00,000 | 8,25,000 | 35 33
3t

31 |9, 2019 1 THTG 9¥ & fore fene sfugen fafies % fFrafafea aw-a1f foam
T qeTcH ST -1 foreor qam i :

U ———
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AecH. | 2018-19 2017-18
feraru
® ®
=T 3T 45,00,000 | 20,00,000
HHAR fed oy == 10,00,000 8,00,000
3 = 5,00,000 | 2,00,000
X 30%
24



31. Fill in the amounts left blank in the following Common Size Statement of
Profit and Loss for the year ended 31st March, 2019.
Common-Size Statement of Profit & Loss

for the year ended 31st March, 2019

Absolute Change % of Revenue
) from operations
Particulars
2017-18 | 2018-19 | 2017-18 | 2018-19
4 4
I.  Revenue from operations | 20,00,000 | 25,00,000 100
II. Other Income 1,00,000 | 2,50,000 10
III. Total Revenue 21,00,000 | 27,50,000 105 110
IV. Expenses
(a) Cost of Material
consumed 8,00,000 30 32
(b) Change in Inventory 1,00,000 | 2,00,000 8
(c) Employee Benefit
Expense 4,50,000 15 18
(d) Other expenses 2,25,000 10 9
Total Expenses 12,00,000 | 16,75,000 67
V. Profit before Tax (III-IV) 9,00,000 | 10,75,000 45 43
Less : Tax 2,00,000 | 2,50,000 10
VI. Profit after Tax 7,00,000 | 8,25,000 35 33 4
OR

From the following Statement of Profit and Loss of Skills India Ltd. for the
year ended 31st March, 2018 and 2019, prepare a Comparative Statement

of Profit and Loss.
Note | 2018-19 2017-18
Particulars No.
®) ®)
Revenue from Operations 45,00,000 | 20,00,000
Employee Benefit Expenses 10,00,000 8,00,000
Other Expenses 5,00,000 2,00,000
Tax Rate 30%
| .67/4/3. | 25
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32. 31 M, 2019 %I Murd faftiee o FefaRad fufa foeo aun sifafea g=m1 @

Tere g foreror dam Shifse sie fachia niafafmEt @ Tee wame 2 2,32,000 2 |

T fetfirds
31-3-2019 =1 fefa foawor
P qeH. | 319, 2019| 31 HE, 2019
®) ®)
I. HHAT TS eId ;
1. YT HI
(a) 3791 10,00,000 8,00,000
(b) T= UG AT 1 4,00,000 | (1,00,000)
2. 3= <A
SelepTefi =Ko 2 9,00,000 9,00,000
3. =Te ¢Famd
(a) STCUTITY RO 3 2,40,000 1,00,000
(b) AHTEY JTaE™ 4 2,00,000 1,75,000
A : 27,40,000 | 18,75,000
II. gREwie
1. 3/=e ufEmaat
(a) T gimafat
() o afEtoR 5 20,00,000 | 14,42,000
(i) 3T iRt 6 46,000 58,000
(b) 3= faf=m 1,00,000 45,000
2. =] TiEm T
(a) =T faf=mm 2,00,000 1,20,000
(b) i (HTTHN) 7 2,14,000 90,000
(c) e Td Uhe I 1,80,000 1,20,000
%A : 27,40,000 | 18,75,000
L .67/4/3. 26
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32. From the following Balance Sheet of Gopal Ltd. and the additional
information as at 31st March, 2019, prepare a Cash Flow statement when
cash flows from financing activities is ¥ 2,32,000.

Gopal Ltd.
Balance Sheet as at 31-3-2019

Particulars Note | 31st March, | 31st March,
No. 2019 }) 2018 (})
I. Equity and Liabilities :
1. Shareholder’s Fund
(a) Share Capital 10,00,000 8,00,000
(b) Reserve and Surplus 1 4,00,000 (1,00,000)
2. Non-Current Liabilities
Long term Borrowings 2 9,00,000 9,00,000
3. Current Liabilities
(a) Short term Borrowings 3 2,40,000 1,00,000
(b) Short term Provisions 4 2,00,000 1,75,000
Total : 27,40,000 18,75,000
II. Assets:
1. Non-Current Assets
(a) Fixed Asset
(1) Tangible Assets 5 20,00,000 14,42,000
(i1) Intangible Assets 6 46,000 58,000
(b) Non-current Investments 1,00,000 45,000
2. Current Assets :
(a) Current Investments 2,00,000 1,20,000
(b) Inventories 7 2,14,000 90,000
(¢) Cash and Cash
equivalents 1,80,000 1,20,000
Total : 27,40,000 18,75,000

g s e
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T rdl & AIeg
e 31 WM, 31 75,
) Teremor
g1 2019 ) 2018 })
1. | 9= T e
IR (esT—zTfY R 7 3w) 4,00,000 | (1,00,000)
2. | dratafy =
19% SEITT 9,00,000 9,00,000
3. | 3TcqTaley ROy
S RS 2,40,000 | 1,00,000
4. | 3rcqEfy yrag™
L 2,00,000 | 1,75,000
5. | 7ol ufemft
T 24,00,000 | 16,42,000
o2 : TR (Fd) o8 (4,00,000) | (2,00,000)
20,00,000 | 14,42,000
6. | 3 aiERaRRT
LI 46,000 58,000
7 wieh (ATeTEE])
A 2,14,000 90,000
St T
9 % g T 1,50,000 % T T YA TRt 7T |
CET | |
(AR ot SETh)

23. ufgadi (Rows) 1 31T 3T H s T ST & 9T hietd ol T 37ehi & W A
Fra Y 3R forar ST B | (/3 )

24, TSR Y WIS :
(a) OF GRS T 3= YA AT HiFedaL
(b) IFREEERR IR o 39T ST
(c) Tortfi ol =l o o ToTu fhanatt =1 ueh qrfehes shH
(d) e Tt
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Notes to Accounts :

Note Particulars 31 March, | 31 March,
No. 2019 () 2018 )
1. | Reserve and Surplus
Surplus (Balance in statement of
Profit and Loss) 4,00,000 | (1,00,000)
2. | Long term Borrowings
12% debentures 9,00,000 9,00,000
3. Short term Borrowings
Bank overdraft 2,40,000 1,00,000
4. | Short term provisions
Provision for tax 2,00,000 1,75,000
5. | Tangible Assets
Machinery 24,00,000 16,42,000
Less : Accumulated Depreciation (4,00,000) | (2,00,000)
20,00,000 14,42,000
6. | Intangible Assets
Goodwill 46,000 58,000
7. Inventories
Stock in trade 2,14,000 90,000

Additional Information :

Tax T 1,50,000 was paid during the year.

23.

OPTION - 11

(Computerized Accounting)

numbered from top to bottom. (True/False)

24.
(a)
(b)
(c)

Hardware refers to
System software and application software.

(d) All of the above.

g s e
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Computer associated peripherals and their network.
A logical sequence of actions to perform a task.

Rows are referred by alpha characters and columns are numerically
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26.

217.

28.

29.

30.

31.

32.
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AT oh! UH TSl 31T HTIEE 3T T Ush $TYC Siad shl TEMIdl H S
foTu Ifta et 2 ik Toh 311 WTUcE 1 TR § SIRE o Ush THg 1 9 TR S
b |

TG A1 T oh 36 3UGA 1 W T3 o ANTG 9 @ET § HEId STHDR] IueTed
HUH o TIT 7= U & ST 2 |

(a) TGl TG SifeRT 39

(b) T TG 3T

(c) <NTd 3=

(d) 3ifam @ Iuas

T % B0 hl W S o TTT FEAIS I St 3T - 3TN WG Haad Seacd
T e =t Tfshar 1 AHeTESIeE <t TfRAT hEd 8 | SRl dfgd Saise 6 Swied Ue
T B 31T 3T |

3Ye 371 o1 Topelt farfed Sa1 o @mer et 6t it wfsha bt et T 2 -
(a) 2T TUEU (b) FIATZA
(c) S H=IEl @) JTH

Th TSI I S DI JUYTI | SIeT T Tehdl 7, Wfehd Th THeE I
31T 3u-feafora & feman < wehan |

3T TIETh TR ohi fohrgl i TOIRINTST 3T IeeT@ HITT |

YAl
THIA o 3H 1 I A ARG ST 37 edi I Toh [ARIE 376 T6T & TR § Faal
2 | 3! e foraeRt Tmemey |

el Yo 9 T SR § 3 AR
JAYAT
-ier Serirm 3 Faftrt et 6 g T |

v fafree’ frewres Heat 1 Sos H Teqd & foTu 3mm i 3cTet 3 forshar et e B
T e W IAR X Teh Mitheh JeeiH SHHT ITae & |
39 T[d ol ST b 7T SR ST =0T T 3oe1 hifaT |

g .67/4/3. 30

S —




25.

26.

217.

28.

29.

30.

31.

32.

U —

prompts the user to enter parameters or criteria through an input
box for selecting a set of records with different criteria.

Name the Accounting information sub-system which is linked with other
sub-systems for obtaining information about cost and expenses.

(a) Cash and Bank sub-system.

(b) Expenses Accounting sub-system.
(¢) Costing sub-system.

(d) Final Accounts sub-system.

To facilitate duplication of information, the information is broken up into
separate but related tables and the process is called normalization
process. State with reason whether the above statement is true or false.

The process of comparing input data with some known data is called

(a) storage data (b) information data
(c) data validation (d) data entry
A attribute can be divided into smaller sub-parts but a

attribute cannot be further sub divided.

State any three features of good Accounting Software.
OR

Name the function of Excel which converts numeric value to text in a
specific number format. Explain its syntax.

Differentiate between ‘desktop database’ and ‘server database’.
OR

List various attributes of payroll database.

‘A Ltd.” wants to enter their sales related data on excel sheet, for their
three products to prepare a graphic presentation to be presented in the
Board Of Directors’ meeting.

State the basic steps to prepare presentation.
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